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PROTECTS ITS LOYAL AGENTS. — NO OVERHEAD WRITING. a 








FROM AN AGENT’S LETTER: 





“ AMERICAN THROUGH AND THROUGH ” ‘The Continental, in my judgment is the one 


‘* great Company to which a loyal agent can pin his 


‘‘ faith and never be disappointed. It never writes 
e ON INEN | AL. FIRE ‘over its agents’ heads, and to an agent who has 


‘‘ proven his worth I do not know a company that 


| S A * ‘* will do so much, and I do not believe there is one. 
” | a ‘* Another strong point is that the management 


‘* is not vacillating. ‘They know what they want and 


CONTINENTAL BUILDING, ‘* what lines they will write, and if an agent will take 

‘*the trouble to find this out his path is straight and 

46 CEDAR STREET, NEW YORK... - ‘‘easy. It does not plunge one year and curtail the 
‘* next.” 


WESTERN DEPARTMENT, RIALTO BLDG., CHICAGO, ILL. 

















THE LARGEST INSURANCE COMPANY IN THE WORLD | Founcec 1792. , een 


~The Mutual Life INSURANCE COMPANY 
Insurance Company NORTH AMERICA 


OF NEW YORK 





No. 232 WALNUT STREET, 





RICHARD A. McCURDY, President PHILADELPHIA. 








$25 3,786,437.69 | Capital, - - = $3,000,000.00 


- + _218,27824307 | A Scots, January, 1898, 10,057,220.93 
= $35,508,194 59 


. Assets, Dec. 31, 1897 : 
Liabilities - * 





Surplus - - 








Surplus over all Liability of Capital and Reinsurance 


$462,997,250.71 


Paid to Policyholders since organization 











$2,602,597.14 
Income in 1897__- - - . $5 4,162,608.23 
Increase of Income in 1897 _ - - - 4,459,912.96 : 
Increase of Surplus : . - ° _5,774,679.89 | CHARLES PLATT, President. EUGENE L, ELLISON, Vice-Pres. 
and GREVILLE E. FRYER, Secretary and Treasurer. 





Decrease of Expenses - x . 146,178.31 | JOHN H. ATWOOD, Ass’'tSec. T. HOUARD WRIGHT, MarineSec. 
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CASUALTY np 
- SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS. 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policvholders, 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 





THEO. E, GATy, 
3d Vice-Pres’t and Gen’! Mgr. 


C. P. ELLERBE, 
President. 


Jno. GREENOUGH, 
Secretary. 





Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W. M. Byrne, General Agent for New Jersey and Eastern New York, 145 Broadway, New 
York City ; SmirH, Davis & Co., General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. Dunxie, Resident 
Manager New England States, 518 Exchange Bldg., Boston, Mass.; W. A. Topp 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa. 


APPRATSAL 


AND 
AW A FD. 


By JOHN A. FINCH 
OF THE INDIANAPOLIS BAR, 


A Treatise for the Guidance of all Concerned in an Appraise- 
ment Under a Fire Insurance Policy, Giving in 
Substance Many Legal Decisions 
With Citations, 





PRICE, TWENTYsFIVE CENTS PER COPY. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM ST., NEW YORK, 





GENERAL FIRE EXTINGUISHER 0., 


FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER, 


BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





TH 


FIDELITY AND CASUALTY ¢0, 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $3,185,100.72 Surplus, $588,343.07 
Losses Paid, $9,326,928,14 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO, F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 








Established 1865. 


Frankfort Marine, Accident ald Plate Glass 
Insurance C0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


‘F. G. VOSS, MANAGER AND ATTORNEY, 








WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
) whom liberal commission and re- 

se newal csatracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 
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Bourne's Multiplication Table 


For MULTIPLYING Four FIGURES BY 
ANY NuMBER OF FIGURES. 


Bourne’s Multiplication Table 


For MULTIPLYING THREE FIGURES BY ANY NUMBER OF FIGURES, 


These tables, compiled by Arthur Bourne, are the most compact and 
accurate tables extant for use in multiplying, whereas the ordinary books 
require about 450 pages to present the products of three figures by three 
figures, Bourne's four-figure table requires but 10 pages, and the three-figure 
table is only 9 inches long by 7 inches wide. Write for descriptive circular 
giving testimonials of eminent actuaries. 


Four-figure table, on heavy paper, $1.50. 
PRICES: Three-figure table, on heavy paper, 50 cents. 
Three-figure table, on cardboard, 75 cents. 
Address, 
THE SPECTATOR COMPANY, 


95 William Street, New York. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash Capital... .cccccccccccccccccess cuniudndmes winewenen $200,000.00 
WAMU MERC caccecécedvececaceuccuce BERET E POPE CECT © 1,965,161.55 

ba clessieicse ceilisceuecesccececos adécacteaaeaveean 1,020,877.05 
Assets, January 1, 1898...... ecccce Use eces cocee eeeceeeees 380,038.60 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


tO cece 


THE HANDY GUIDE 


October 
Supplement 


2933 O Eee 

a Spectator Company has issued the second supple- 
ment to the 1898 edition of The Handy Guide to Pre- 
um Rates, Applications and Policies. This supplement 
contains new policies and the rates thereon for such companies 
as have recently issued new forms, thus bringing The Handy 
Guide fully up to date. Copies will be furnished at twenty- 
five cents each to those subscribers to The Handy Guide 
whose names appear on our books. The price to non-sub- 
scribers will be fifty cents. The Handy Guide, with the July 
and October supplements bound in, will be furnished for $2. 50, 
sent postpaid on receipt of price. Price for the July, October 
and December Supplements, 75 cents; with The Handy 

Guide, $2.75. 


Address all orders to 
THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEw YORK. 


THE ————————— 


A Live Company 
iad Live Men. 


UNUSUAL 
ADVANTAGES 

















offered to policyholders and field 
representatives. Active, ener- 
getic men will find an opportun- 


ity to employ their best talents. 











PRUDENTIAL POLICIES ARE EASY TO SELL, 
FOR THEY EMBODY ALL THAT IS GOOD IN LIFE INSURANCE, 


WRITE FOR FULL PARTICULARS. 


Home Office, , ° Insurance Co. of America. 
Newark, N. J. The Prudential John F. Dryden, Prest. 





THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail. 
_ Yoad accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN, - =~ General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 











Boston, Mass. 





DWIGHT & LILLIE, General Agents for New York, 


51 CEDAR STREET, NEW YORK. 





London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


\) J. W. DOANE, Esg., Chicago. *- 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 
ELEVATOR 


eu ACCIDENT. . I N S U R A N C E. 


EMPLOYERS’ LIABILITY. 
S W. PEASE, Resident Manager, 62 CEDAE ST. NEW TORK. 





GENERAL LIABILITY ‘ 
WORKMEN’S COLLECTIVE .- 
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SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


100 BROADWAY, NEW YORK. 


NIE oso ssicisectenaunediaaiamar ss aetna $2,500,000 
BONDSMEN SUPERSEDED 
Bonds issued for Employees, Administrators. Guardians, and in Judicial proceedings. 
RESIDENT TRUSTEES, NEW YORK. 

Wm. A. Wheelock, C. N. Bliss; Wm. B. Kendall, Edward N. Gibbs, Robt. T. Lincoln, 
Elihu Root, Jesse Spalding, Thomas S. Kirkwood, Robert Pitcairn, Geo. S. Drake, R. C. 
Kerens, Geo. W. Blabon, E. F. Browning Geo; ¥. Vietor, James A. Hayden, Jas. Stillman, 
Walter S. Johnston. Geo. S. Edgell. Andrew Mills, Austin Lathrop, W. A. Nash, John J. 
Mitchell, John C Bullitt, Chauncey M. Depew, F. W. Vanderbilt, Henry H, Cook, Mar- 
cellus Hartley, Frederick R. Coudert, Henry B. Plant,Wm, Dowd, Willis S, Paine, John N. 
Hutchinson, Henry K. Fox, Chas. H. Turner, Carlos S. Greeley, Geo. B, Sloan, W. S. 
Gurnee, John J. McCook, C. H. Ludington, Wm. Nelson Cromwell, John Sloane, Abram 
Kling, John E. Searles, Geo. W. Rogers, Henry D. Lyman, Daniel S. Lamont, R. A. C. 
Smith, Thos. F. Ryan, Frank R. Lawrence. 


W. S. JOHNSTON, Pres. HENRY D. LYMAN, Vice-Pres. 


EW YORK CASUALTY COMPANY’S. 


SELF ADJUSTING POLICY 
PROVIDES FOR 
Fixed Indemnities for Specific Injuries. 
Full Weekly Indemnity for Total Disablement. 
Partial Weekly Indemnity for Partial Disablement, and puts all 
policyholders, no matter what their occupations, into the most 
favorable class when off duty. 





Correspondence solicited with live agents looking for territory. 


Address, HOME OFFICE, 90I AND 902 SYNDICATE BUILDING, 
Cor. LIBERTY AND NAssAu Sts., NEw York CIty. 





Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR vouR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPrcTaToR on file will testify to the benefits derived thereby. 

Send $1 OO to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 


20 (_SENTURY Pouicigs 


LIFE -— ACCIDENT 
Organized 1868. 


” PACIFIC MUTUAL 


Or CaLiFornia. 
Pacific Mutual Building 
SAN FRANCISCO. 
A. A, Mosuer, Eastern Manager, 100 Broadway, New York 





ERMAN AMERICAN INSURANCECO. 


oF New York. 


Office, Liberty and Nassau Streets. 





DOEGT GEBOUER o5d. caste e soo se eee eevee kh chad teae $7,834,699.12 
Reserve Fund for Unexpired Risks..................------ $2,601 689.81 
Reserve Fund for Unsettled Losses................------- 302,614.48 
Reserve Fund for all other Claims_...........22.-.2-2. 2... 251,395.50 
ASUS Sd BPN GO Wrewlesincsicasank codccpsensiekek <eaceewene 1,000,000.00 4,155,699.74 
Net Surplus beyond all Liabilities ......2........222.22 22 ee $3,678,999.38 


y W. N.. KREMER, President. 
LOUIS F. DOMMERICH, Vice-President. CHARLES G. SMITH, Secretary. 
ROBERT L. KLUM and EDWIN M. CRAGIN, Assistant Secretaries. 


Western Department, Chicago, Il. 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager 


Pacific Department, San Francisco, Cal. 
GEORGE H. TYSON, > > ® = General Agent. 


UN INSURANCE OFFICE 
OF LONDON. 
A. D., 1710, 





FounDED - = + « e« 
THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Funds in the United States: 
Henry M. ALEXANDER, Esq., Cot. Joun J. McCoox 


Chief Office in the United States: 
CoMPANY’S BUILDING, 54 PINE STREET, NEW YORK. 


CENTRAL DEPARTMENT, Rialto Building, Chicago. 
NoRTHWESTERN DEPARTMENT, N. Y. Life Building, St. Paul. 
MICHIGAN DEPARTMENT, 105 Griswold St., Detroit. 
PactFic DRPARTMENT, 205 Sansome St., San Franciscan. 





\ K JESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY ‘st, 1898 





BSCE D ok cb osssuvocebeseeranres esseee goeveece eeeees oo eo $1, 720,432.14 
SURPLUS IN UNITED STATES........000..000+ —— 
1860. 18¢s 

[NITED FIREMENS INS. CO., 
PHILADELPHIA. 
ASSETS, JANUARY 1, 1898, - - - $1,513,531 
247,757 


NET SURPLUS, ee ee 


ROBERT B. BEATH, PRESIDENT. 


D. J. SWEENY, SECRETARY. 








Sareea AND LANCASHIRE FIRE 
INSURANCE COMPANY, 


OF LIVERPOOL, ENGLAND. 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 








A. G. McILWAINE, Jr., MANAGER. 
INSURANCE 


PH E NIX “company 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 


4% CEDAR ST. 
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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 


Union Five Dollars per annum. 
Tue Spectator has a larger circulation than any other insurance 


journal—and carries no “deadhead” subscriptions. 
THE SPECTATOR COMPANY, PUvuBLISHERS. 
(Telephone Number, “459 Cortlandt.’’) No. 95 Witttam Srt., N. Y. 
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THE erratic editor of The Weekly Underwriter claims not 
to understand the tables prepared by B. F. Brown and printed 
in THE SPECTATOR of last week under the heading “The De- 
cline in Interest Rates.’””’ We have every reason to believe 
that Mr. Brown did not prepare the tables with any hope oi 
enlightening Mr. Hayden regarding life insurance matters, 
but for the men of intelligence actually engaged in life insur- 
ance work. No mere mortal can hope to add to Mr. Hay- 
den’s stock of information, which includes so much that 


isn’t so. re 





One of the reasons given for breaking up the Tariff Asso- 
ciation a few months ago was too much insurance capital for 
the volume of business to be written. This condition was 
alleged to have induced unrighteous competition, rate-cut- 
ting, rebating, excessive commissions, and all their attendant 
evils, and the final collapse of the association. If there is too 
much insurance capital, how comes it that property owners 
are daily filing with the insurance department affidavits to 
the effect that they cannot obtain sufficient insurance in 
authorized companies, and are therefore driven to seeking it 
in companies not admitted to do business in the State? There 
is something out of joint in this respect, and we are inclined 
to the belief that the affidavit makers do not always exhaust 
the resources of the authorized companies before applying 
for outside insurance. If the superintendent of insurance 
were to demand more explicit statements of facts, it is prob- 
able that he would not have so many affidavits to pigeonhole. 
It does not seem possible that there can be too much insur- 
ance capital and too little available insurance. Perhaps the 
risks are not desirable ones, or that the brokers who have 
them in hand get tired before they have made the entire 
round of the companies, and find it easier to make an affidavit 


than to find willing companies. 





WueEN doctors disagree there is likely to be trouble ior the 
patient. Attorney-General Monnett of Ohio apparently be- 
lieves that his mission in life is to prosecute trusts, and to 
construe everything in the line of associated effort as being 
tainted with trust proclivities, in opposition to the interests of 
the public. Not infrequently a pet hobby, upon which one 
hopes to ride into popularity, is mistaken for a special mis- 
sion, and ridden to the point of absurdity. Attorney-General 
Monnett has begun legal proceedings against the local board 
of underwriters of Akron, Ohio, to secure its dissolution, on 
the ground that it is an organization “in restraint of trade 
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and against public policy,” and in violation of the anti-trust 
law of the State. Insurance Commissioner Mathews of Ohio 
recently gave out a lengthy report regarding organizations 
of local underwriters, extracts from which were printed in 
THE SPECTATOR of last week. The commissioner holds that 
such associations are not only not in violation of the State 
law, but are of great benefit to the public, their concerted 
action tending to the improvement oi property, the reduction 
of fire hazards, and the maintenance of fair and reasonable 
rates. Here are two prominent officials of the same State 
taking opposite views upon a matter of considerable impor- 
tance to insurance companies, and their patient suffers in 
consequence. If the Attorney-General proposes to take 
charge of insurance matters in Ohio, what is the use of hav- 
ing an insurance commissioner? Commissioner Mathews 
ought to apply the retaliatory law, and make a raid on the 
business of the Attorney-General. 





THE fire insurance situation in Chicago appears to be about 
what it was in New York just previous to the disbandment of 
the Tariff Association in April last. E. A. Teall, the new 
president of the Chicago Underwriters Association, has taken 
a decided stand in favor of radical reforms in practices, and at 
a meeting of the association last week stated that what is 
necessary to secure reforms is good faith and honest practices 
among the members. He fears the disruption of the associa- 
tion and the rate-cutting war that would inevitably follow, as 
it has done in New York as a result of the breaking up of the 
Tariff Association. A committee of nine members of the Chi- 
cago Association is at work striving to devise methods for 
properly conducting the business, and a report is expected 
upon the subject this week. It would be a matter for general 
regret if the Chicago Association disbands, for, while it has 
not been fully able to control the situation, it has nevertheless 
done good work, and prevented the business from going en- 
tirely to the ““demnition bow-wows.” It is engaged in a jauda- 
ble effort to reform itself from within, rather than to throw 
everything wide open for a time, and then later seeking to 
bring order out of chaos. It is inevitable that there should be 
differences of opinions among the members of any organiza- 
tion that strives to reduce to rules and regulations a multitude 
of diverse interests, and it is only by the exercise of the great- 
est amount of toleration and forbearance that anything ap- 
proaching to harmony can be preserved. It must be a game 
of give and take, and, if every one cannot get all he desires, he 
should be satisfied with what suits the majority. But, above 
all, there must be honesty of purpose and absolute good faith 
or nothing can be accomplished. There are mutterings of 
dissatisfaction with associations in other cities, and the usual 
charge of bad faith is made, but, if New York and Chicago 
can straighten out the tangles in which they have become 
ensnarled, there will be hope that the others may be saved 


also. 





CONSIDERABLE prominence has lately been given to the ef- 
forts that are being made-by several of the plate glass com- 
panies to organize a new compact, or association, for the pur- 
pose of exchanging experiences, discussing hazards, the plate 
glass market, etc., and adjusting rates according to informa- 
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tion thus obtained. George F. Seward, president of the Fi- 
delity and Casualty Insurance Company, that does several 
kinds of business, including plate glass insurance, not only 
refuses to become a party to any agreement of this charac- 
ter, but has.instructed his agents not to join any of the local 
associations that are being formed for like purposes in vari- 
ous cities. The Maryland Casualty and the Frankfort per- 
sistently refused to join the old compact during its existence, 
and are not likely to give allegiance to any new one that may 
be formed. It took a long time to get the companies to unite 
in the formation of the old compact, Mr. Seward being most 
active in securing the consent of the companies to such asso- 
ciation. For several years everything was apparently har- 
monious and satisfactory, the companies doing good business 
and making reasonable profits. A few months ago, however, 
there began to be heard murmurings of dissatisfaction and 
complaints of bad faith were in the air. Finally the compact 
went to pieces and rate cutting soon took the place of legiti- 
mate competition. The effort now being made to restore the 
compact is evidence that the present demoralized condition of 
the business is far from satisfactory and that the companies 
have had enough of it. Mr. Seward is pronounced in his 
declaration that he will not be a party to another agreement 
with the plate glass companies, and the Maryland Casualty 
and the Frankfort are not likely to, so that it seems scarcely 
probable that a new compact will be formed leaving three 
companies on the outside. No outsider may pretend to say 
who was responsible for the breaking up of the old organiza- 
tion, but if bad faith—that ancient enemy of all underwriters’ 
agreements—had crept in, no member who had kept the faith 
would consent to have his hands tied while his associates were 
taking his business from him. If the old compact was such a 
good thing, the question is naturally asked, “why did not the 
companies continue it instead of inviting demoralization ?” 
The plate glass companies are going through with the same 
experience that the fire underwriters are, and the conditions 
are substantially the same. Each branch of the business had 
its association that formulated rules and regulations for the 
government of those engaged in it, and for a number of years 
matters went smoothly, the business was done with but little 
friction, and the companies prospered. Suddenly the associ- 
ations were disbanded and chaos reigned again. In both 
cases bad faith is openly and vigorously charged as. the cause 
of the disruption of the organizations, and, after some months 
of reckless and disastrous competition, efforts are now being 
made to revive the associations under which the companies 
had enjoyed almost unexampled prosperity. Will these ef- 
ijorts be successful? The outlook at present is not promising. 








THE FIRE INSURANCE PROSPECT. 


CCORDING to the testimony of the leading underwrit- 

ers of all sections, there is a widespread demoraliza- 

tion in rates and practices at the present moment which 
threatens to become even more disastrous in the near future 
unless speedily arrested. The causes which have led us to 
these unfortunate conditions are numerous and antedate the 
rupture in this city six months ago. The break here helped 
along the troubles elsewhere, but it was not the inciting cause. 
Without doubt an improvement in the local situation would 
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be of immense advantage in mending the rents elsewhere, 
but it cannot be fairly said that the row in New York precipi- 
tated the troubles in other sections. It is commonly remarked 
that the former rates were too profitable and that the compet- 
ing companies were too eager to reap the harvest while it 
lasted. If the demand for indemnity had continued on the 
scale of the three or four years preceding 1893 and the com- 
panies were all operated on the same lines as in those years, 
there would have been less complaint of the entrance of addi- 
tional capital in the market. The feature of increased capital 
is often referred to as a palpable cause of the demoralization 
in rates—where in reality it is only incidental. The decrease 
in rates has followed an important decrease in insurable val- 
ues, while the older companies in their eagerness to grasp the 
profitable conditions have largely increased their lines. If the 
older companies for the past four years had written only their 
previous lines, the entrance of new capital would hardly have 
been noticed. These new companies unquestionably increased 
the number of competitors, but they are responsible only for 
a small share of the increased facilities offered to the public. 
The decreased rates and values clearly reduced the aggregate 
income of all the companies in a degree far exceeding in per- 
centage any inroad which it is possible for the new companies 
to make upon the total revenue. 

Upon a falling market it is always difficult and generally 
impossible to sustain prices. This is true of .stocks, real 
estate, merchandise, shipping and various other lines of trade. 
Fire insurance is not exceptional. The effect of the falling 
market in underwriting was to increase the efforts of ali the 
companies, domestic and foreign, new and old, large and 
small, agency or non-agency, and whether experienced or ex- 
perimental—which efforts partook of a veritable struggle for 
preference. To retain the income of past years demanded 
heroic action. Upon the part of a certain few it took the form 
of rate-cutting. Those companies were mainly of the non- 
agency persuasion. Most of them were located in this city. 
They were and are free of all associations and tariff obliga- 
tions. They were and are free lances, and aside from their 
success in gathering a large volume of premiums, they have 
been a source of demoralization and discontent among the 
regular agents. No doubt their power of evil has been mag- 
nified greatly, and they are to-day in the minds of underwrit- 
ers credited with a far greater inroad upon the premiums of 
the companies than they deserve. However, the principal fact 
within the cognizance of the agency companies generally is 
that they are suffering from a loss of income. There is no 
manner of doubt that they understand this part of their ex- 
perience thoroughly. Long ago they foresaw the decrease 
and made their preparations to avoid it. The only process of 
recouping such loss of income known in the profession of un- 
derwriting is through new business. At this point they were 
obliged to admit there was and is no appreciable new busi- 
ness. The result of this admission was quickly discerned. 


The only way that any company or any number of companies 
could hold their income on a level with previous years was 
through equal amounts of premiums lost by other companies. 
The rivalry which has been witnessed for several years has in 
fact been a struggle to obtain premiums, and, save in rare 
instances, it can be affirmed on the authority of numerous 
companies that hardly a new premium has been written which 
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did not represent a premium lost by some other company. 
With the strife at the boiling point, it is not strange that 
charges of bad faith have been sounded in all quarters. 

Weare constrained bythe concurrent testimony of the com- 
panies interested to say that the repeated violation of tariffs 
and tariff regulations are responsible for the distrust among 
companies. We are sorry to be compelled to add that the 
belief is current among the leading agency companies that 
there is only a minimum amount of honesty now prevailing 
in the observance of tariffs and commissions. As there is 
open war in New York, there is nothing more to be said con- 
cerning violations of rates here. It is the truth, however, that 
six months before the Tariff Association was dissolved there 
were at least a dozen offices under the ban of suspicion in the 
matter of bad faith, and to-day a few of them stand convicted 
of flagrant misconduct. But whichever way we turn outside 
of the city it is the same story, not only of the large cities, but 
of whole sections. This is true of districts and States under 
the jurisdiction of State boards and of the larger associations. 
Boston is to-day filled with the same suspicions which pre- 
ceded the break here. Philadelphia and Baltimore are af- 
fected by similar charges. Cincinnati seems to be in constant 
turmoil over charges of bad faith. Chicago is undergoing a 
severe attack of the same kind which threatens its local board. 
Companies interested in St. Louis are trying to patch up 
peaceful conditions there, and so on all around the country. 
The Western Union is in danger of dissolution, and the same 
fear surrounds other associations. Bad faith has been the cry 
for months in every quarter, not only in the payment of ex- 
cessive commissions, but in rate-cutting as well. These dis- 
loyal practices have grown out of the tremendous rivalry pre- 
viously described. It is inexcusable and disastrous of all 
hope of profit for the next year unless extraordinary meas- 
ures are adopted to arrest it now. 

We only repeat the every-day assertions of underwriters in 
declaring that it seems as if the period of honesty had given 
way to a period of dishonesty. The honest intention to abide 
strictly within obligations seems to have been blunted by the 
dishonesty of companies under equal obligations. Whether 
impelled by circumstances or driven to it, a majority of the 
companies are now engaged in what is called “protecting the 
business” by means which are disloyal in their nature. This 
refers to companies of the highest rank, and we presume their 
defence is that they have a larger interest to protect. This is 
the condition which is undermining the prospects of the com- 
panies everywhere, and whici directly affects three-quarters 
of every company’s annual income. The remedy is in co- 
operation, and only in co-operation, but to be effective the 
co-operation must be honest. It is the lack of honest co- 
operation which is the most dangerous aspect of the case. 
The spirit is gone, and companies appear to have lost faith in 
each other. There are various proposals pending to revive 
the drooping confidence and strengthen the bonds of co- 
operation, but until the habits of dishonesty now reported 
from all parts cease and the companies manifest a different 
spirit, the case is hopeless. The fight for income will go on 
and rates and commission compacts be slaughtered in the 
strife. The outlook is not peaceful, but warlike. The little 
gleam of sunshine in it is that the managers of companies 
realize that it is not a war of giants against pigmies, but of 
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giants against giants. The pigmies may have to retire while 
the war lasts, but until the giants are ready for peace no peace 
will come. They will never be ready for it until the companies, 
great and small, are prepared for co-operation upon a basis 
of absolute good faith and warranties of faithful observance 


of obligations. 


SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


The month of October closed with fairly good returns. The market 
offerings, although at low figures, were somewhat plentiful and 
showed a slight tendency toward improvement. Such at least is the 
report of the few offices prominently active under present conditions. 
November expirations have been pretty well cleaned up and brokers 
are commencing to prepare their December lists. 








Among the risks submitted last week to local counters was the fire- 
proof dwelling of Mr. Guggenheimer, No. 923 Fifth Avenue, at five 
cents for three years—commission 40 per cent. 

It is also reported that the Stokes office building in Cedar Street 
has been placed at something like six cents for five years. 

Since the informal opening of the Underwriters Club rooms the 
generally expressed opinion is that, as to quarters, service and general 
appointments, the new organization starts out with every promise of 
success ahead and shows itself worthy of confidence and support. 


Bloomingdale Bros., Third Avenue and Fifty-ninth Street, are re- 
ported to have withdrawn from the Individual Underwriters. This 
means that insurance on their large establishment to the extent of 
over one hundred thcusand dollars will be placed in regular stock 
companies. All of which gives another indication of the present con- 
ditions and the natural trend of affairs—over supply of insurance cap- 
ital and an eager willingness to broaden on the part of those stock 
companies actively engaged or proposing to continue in the business. 


As we approach nearer to the now famous month of April, there are 
frequently heard some mysterious utterances from persons both in 
front and behind the counter, relative to tariff prospects. “In my 
epinion there will be no Tariff Association, at least until spring,” re- 
marked a veteran underwriter a few days ago, and one who, like 
Chauncey M. Depew, is noted for being a good guesser. 


A prominent broker suggests the rather novel plan of forming an 
association for the establishment of uniform rates, forms, and restric- 
tive clauses only. The commission question to be left open. ‘This 
would be something after the manner of life insurance methods,” he 
remarks. “Life rates are practically unitorm as to the consumer— 
policy payer—and the only differences are the various schemes or 
propositions, and the amount of commissions paid to agents. The 
latter feature ranges from twenty-five per cent to sixty-five per cent. 
Just now the fire insurance market is wide open both as to rates and 
brokerages. It could not be any worse. Under the plan which I pro- 
pose it would be diincult to cheat as to rates, because those are ex- 
pressed in writing on policies. Of course, rebating would be indulged 
in galore, but that would: be simply a matter of competition among 
companies as to which would pay the highest commission to brokers. 
And that’s about as near as I think we can come to getting up another 
association with the branch office and solicitor questions toxsolve, and’ 
the tenth section, relating to the protection of local agents throughout 
the country, to handle in a manner satisfactory to all.” 

The third of the September resolutions reads: ‘That the territory to 
be covered should be the same as that covered by the late Tariff Asso- 
ciation.” This seems to be one of the most proper and thoroughly 
feasible sections of the whole twelve. After a growth of six years and 
with a valuable experience thus gained, it was found, by the various 
committees of the old association, that the area, as embraced at the 
time of suspension, represented the real territory embodied in the 
Metropolitan underwriting field. It is pleasant therefore to note one 
plank in the new association platform about which there does not ap- 
pear to be any danger of encountering adverse criticism. 


There is one particular feature which crept into the operations of 
the last association almost imperceptibly, producing certain effects 
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not altogether satisfactory to some of the members and causing a 
little talk. Double offices supported by the same set of assets, or in 
other words “annexes,” got to be so plentiful toward the close of 1897 
that a few of the single representation offices commenced to look with 
alarm upon the probable results which might accrue. 


CHICAGO AND THE WEST. 

While Commissioner Campbell of Michigan is ripping the Inspec- 
tion Bureau up the back and the Attorney-General of Ohio making 
another test (at Akron) of the legality of a local agents’ organization, 
a Chicago movement is reported in favor of establishing a so-called 
survey and inspection bureau which in course of time would become 
a bureau of statistics and rates for the Western field, with a proba- 
bility of not being interfered with by separate State legislation. His- 
tory records that the bloody Octavius became the peaceful Augustus 
and similarly the wild McDonald of the Continental has become the 
pacific McDonald of the Connecticut in seeking the ways of pleasant- 
ness and peace through co-operation. 


A little more activity in local business has caused agents to assume 
a more cheerful aspect, and some of them claim to have been too 
busy to file complaints with the committee appointed to receive them. 
The publicity given by the daily papers to details of individual ratings 
is claimed by many agents to be the most unfortunate feature of all, 
and the one provocative of the most trouble with customers. An- 
other difficulty is the number of private rates made by the executive 
committee under contract with the assured whereby the association 
itself becomes the placer. Such rates are never published, even under 
private key, and, with the present large membership in all the classes, 
it is nothing unusual for even up-to-date agents to be ignorant of 
what is going on. 

At last accounts the plate glass men had not yet completed their 
reorganization, although the signs were favorable for uniting upon a 
basis of two per cent upon the list price of glass. As in fire insurance 
the question of agency limitation seems to be the stumbling block, 
but “even this will pass away.” 

James I. Loeb, the well-known fire agent has been appointed the 
general agent for Illinois of the New York Plate Glass Insurance 
Company, succeeding H. S. Warner, who lately became manager of 
the Aftna Indemnity. With one exception this puts all the plate 
glass interests in Chicago in the hands of fire agents accustomed in 
that branch of insurance to the methods of associated work. If W. A. 
Alexander & Co. of the Fidelity and Casualty will only embark in fire 
insurance they will not only be welcome, but will complete the 
charmed circle. 

Not only in Michigan does the busy little bee of State supervision 
get in its sting on the foreign companies. The Argentine Republic 
has been working the foreign companies so hard that the North Ger- 
man, after thirty years’ experience in that field, has retired in disgust. 
while the English companies have appealed to the British Foreign 
Office for relief under the*terms of the treaty of 1825 between Eng- 
land and the Argentine Confederation. The issue, in brief, is similar 
to that in Iowa, viz.: Discrimination against the foreign companies 
in the matter of taxation. 

Life and Casualty Notes. 

An echo of the Loper-Guarantors-Hopkins tragedy in Philadel- 
phia is heard in the sound of the suit of Hopkins’s widow against the 
“Northwestern Life of Chicago on a life policy for $10,000. The de- 
fence of the company is based on the suicide clause, but the widow 
contends that when an exchange of policies was made from the 
Northwestern Masonic Aid Association to the Northwestern Life 
her release as beneficial owner was not given and that the present 
company is therefore estopped from setting up a condition appearing 
in the new policy, but which did not appear in the old. 

The National Life of Vermont intends to engage more actively in 
the loan business in Chicago, having appointed W. R. Briggs, for- 
merly with C. M. Nachols & Co., the well-known fire agency, as its 
loan and financial agent for this destrict. R. L. Cressy, who for many 
years has been a valued agent of the Equitable Life, becomes Cook 
County manager for the Fidelity Mutual Life of Philadelphia. 


The custom of making life policies payable to “his wife Mary Doe 
if she shall survive him, otherwise to his heirs,” etc., is said to be 
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open to the objection that it does not have in contemplation the possi- 
bilities of divorce and the consequences thereof. It has been sug- 
gested that the clause should read “if she shall survive him as his law- 
ful widow.” This is the intention of probably 999 out of every thou- 
sand husbands, although if some indulgent husband should plainly 
wish to leave the proceeds or cash values to his first wife, irrespective 
of her subsequent status or relationship to him cr to others, the policy 
could be framed to read in favor of ‘‘Mary Doe, my present wife, if 
and under whatever conditions she shall survive me.” 


BOSTON AND VICINITY. 


The fire insurance business is very dull indeed, according to all re- 
ports. Boston underwriters assert that they have no recollection of 
having ever experienced such a dull period as they have during the 
past six weeks. October, contrary to what it should have been, was a 
very dull month, and there seems to be no change for the better since 
the present month began. Compared with a year ago, the present 
volume of business is very small. 


The report for September of the Boston Protective Department, 
just issued, gives the total fire losses for the month as $165,408.50; in- 
surance on buildings, $378,176; loss on buildings, $20,162.14; loss on 
buildings not insured, $200; insurance on contents, $429,050; loss on 
contents, $133,704.98; loss on contents not insured, $2,341.58; total in- 
surance, $807,226. 

Interesting reports have been received on two large fires. In the 
case of the fire at the Bradley Fertilizer Works, at Weymouth, Mass., 
there was insurance of $245,365, distributed among sixty companies. 
Of this amount $240,400 was paid. On buildings and machinery the 
companies received about $5,000 as salvage. By the fire in the Atlas 
Stores cotton to the value of about $75,000 was destroyed, and the 
property loss figured at about the same amount. This loss was re- 
duced by about $40,000 of salvage. 

This week, Monday, the executive committee of the Boston Board 
of Fire Underwriters tendered a banquet to retiring President R. A. 
Boit at the Union Club. It is pretty well understood that Mr. Boit 
will be succeeded in the presidency of the board by Edward D. Blake, 
formerly of Blake & Taylor. In fact, there is no doubt about it. Mr. 
Blake is a well-known underwriter, and has been active in Boston in- 
surance circles for xbout twenty-six years. He first engaged in the 
insurance business with the Mutual Benefit Fire Insurance Company 
of New York. In 1873 the firm of Sawyer & Blake was formed in 
Boston, which was succeeded by Blake & Taylor, which firm was 
dissolved about three years ago. Mr. Blake now represents several 
stock companies. 

The city of Salem has appropriated $5000 for a new steam fire en- 
gine. 

F. J. Wright of Springfield has resigned the agency of the Fidelity 
and Casualty Company of New York to accept the agency for Hamp- 
shire and Hampden Counties of the Maryland Casualty Company of 
Baltimore. 

Superintendent Abbott of the Boston Protective Department, in 
order to facilitate the work of the wagons in going to fires, has pre- 
pared a map of the city, upon which the number and location of each 
fire alarm box is stamped and the nearest route of the wagons to the 
various boxes is mapped out. These the members of each company 
will study closely, in order to save time in responding to alarms. 

It is expected that by means of Boston’s salt water pipe-line system 
7c00 gallons of water per minute can be thrown upon a fire. This is 
exactly five times as much water per minute as can be discharged 
upon a fire with the apparatus in use. This, together with the fact 
that the water is salt, will enormously add to Boston’s fire protection. 

Isaac R. Wheelock has been appointed general agent of the Thu- 
ringia-American Fire Insurance Company, just admitted to Massa- 
chusetts. 

C. M. Fullerton has been appointed chairman of the Spencer and 
Brookfield committee of the New England Insurance Exchange. 


The Saginaw Fire and Marine Insurance Company will enter Mas- 
sachusetts, and will probably be represented by Jordan, Lovett \& Co. 
The annual tournament of the Insurance Bowling League has been 
arranged for the coming season. The teams that will bowl for a 
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silver loving cup represent John C. Paige & Co., the North Amer- 
ican, the Boston Insurance Company, the Travelers, the Employers 
Liability and Dana W. Bennett & Co. 

E. B. Coules, of Field & Coules, made a business trip to several 
Connecticut cities the past week. 

A visitor to Boston the past week was C. M. Slocum of New York, 
assistant manager of the Aachen & Munich of Germany. 


The Boston representatives of the marine insurance companies have 
been instructed, when they are requested to write war rates on ac- 
count of the attitude of England and France, to charge % per cent. 
on transatlantic freights by British or French steamers for Novem- 
ber sailings, and %4 per cent. on December sailings, and to make no 
contracts to run beyond December 31. To China and Japan higher 
rates are charged. 


Life and Casualty Notes. 


The claim of one G. A. Flagg against the Massachusetts Benefit 
Life, under a disability feature of the policy, has been denied by the 
Supreme Court. 


The Massachusetts Insurance Department is examining all the acci- 
dent insurance companies doing business on the assessment plan. 


The case of Susan Hadley, of New Bedford, Mass., against the 
Provident Savings Life Assurance Society of New York, in which 
the plaintiff recovered $26,279 upon a policy issued upon the life of 
her husband, who was drowned, was reported in THE SPECTATOR at 
the time. The company now asks the court for a new trial, claiming 
that in securing the policy the assured made false representations re- 
garding his personal habits, and that certain answers made in his ap- 
plication for a policy were false, and that they were made with intent 
to deceive the company. 


THE SOUTHERN FIELD. 


The companies which have been writing storm insurance in the 
Southern coast cities have had a lot of heavy losses this year, which 
will probably consume the profit of this branch of the business for 
several years to come. 


The Atlanta agency of the Aétna, which was resigned by the At- 
lanta Home some time ago, has been placed with the local agency 
firm of Ansley Brothers & Lipscomb. 


The Globe Fire and New York Fire, which were among the broker- 
age companies recently resigned by D. I. McIntyre, have been placed 
with Fred C. Fraser, a young man who has been in the local surety 
business in Atlanta, but is new to fire insurance. Mr. McIntyre, who 
gave this brokerage business a thorough trial, says it is impossible 
to do much business where each policy must bear the little stamp 
“No deposit in this State.” This innocent imprint causes first, 
curiosity, then suspicion, and then the loss of the business. 


Since McIntyre abandoned the brokerage companies and joined a 
tariff agency, it is claimed that he has been rapidly transferring his 
old business. insurees being glad enough to swap these policies for 
insurance in tariff companies at same rates. It has been rumored 
that Messrs. Jameson & Frelinghuysen have threatened to enjoin 
McIntyre from interfering with their business, but as their companies 
are not regularly entered in this State, it is not thought they would 
have any standing in court. 


Life and Casualty Notes. 


In Georgia this is the most glorious time of all the year. The frost 
is on the luscious persimmon, ’possums are fat, and the Legislature is 
in session. Legislatures are always interesting to insurance people, 
and while the Georgia article is nothing like so gamesome and ram- 
pant as those that grow in Massachusetts and Indiana, still there is 
just enough danger in it to make it worthy of constant attention. 
This particular session only convened a week ago, and hence not 
much can be expected as yet. It is already known, however, that 
the assessment life insurance companies have engaged a prominent 
lobbyist to assist in repealing the bill passed last year which required 
all such companies to print on all policies and literature the words 
“assessment plan” in red ink. It is claimed that the bill is to be in- 
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troduced by the same member who figured as.the author of an in- 
surance tax bill last year. The parties representing these interests 
are going quietly about their work, and it is possible that they con- 
template springing the same kind of surprise as the old line people 
worked on them last year. 


The Manhattan Life, which practically discontinued active opera- 
tions in the South shortly after the death, some years ago, of their 
former Southern manager, A. L. Grabfelder, has decided to re-enter 
this field, and with that view have appointed as general agent for 
Georgia, South Carolina and Alabama one of the most prominent 
accident men in this section. His contract takes effect November 
15, and for business reasons he does not care to make the announce- 
ment before that time, but it is safe to say that he will do as much as 
any man to restore the Manhattan to its old-time position in this 
territory. 

Southern Manager J. O. Wynn of the Prudential (ordinary branch) 
is wearing a broad smile these days, and it appears to be a case of 
justifiable jollity. It seems that his services to that company in or- 
ganizing a Southern plant have been so satisfactory and his business 
so unexpectedly large that the president has considered them worthy 
of signal recognition. Not only did he give generous expression to 
his feelings in a letter to Mr. Wynn, but it was accompanied by a 
most substantial honorarium in the shape of a $6000 check, purely as 
a token of appreciation. 


NOTES FRO? PHILADELPHIA. 


November enters very mildly for underwriters and it is exceedingly 
difficult to obtain renewals, and as far as new business is concerned— 
well, there is none. Interest centers in the annual meeting of the 
Underwriters Association, which occurs next Wednesday at 1:30 
P. M., in the rooms of the Pennsylvania Museum, 223 South Fourth 
Street. Many subjects are expected to be fully discussed. The execu- 
tive committee recently appointed a committee to take up the matter 
of credits and formulate plans therefor. This committee after several 
meetings finally referred the whole subject back to the executive com- 
mittee with the request that the matter be, presented at the annual 
meeting for action. In former years an annual dinner usually fol- 
lowed the meeting, but this year the dinner will be omitted. The com- 
mittee sent a circular upon the Street asking the question if the usual 
dinner, at $5 per plate with wine was desired, or without wine at less 
price, with the result that, owing to the character of the replies re- 
ceived, the dinner is to be indefinitely postponed. Now each member 
can buy his own wine. 

L. C. Madiera & Sons have been appointed second agents of the 
Caledonian of Scotland. A good company in a good agency. 

John C. Jocher, late junior member of the firm of Bradway & 
Jocher, has removed his office from Mr. Bradway’s office and enters 
the brokerage business for himself at 429 Walnut Street. 


W. Bennett Gough, the affable manager of the Agricultural of New 
York for this territory, has just received the appointment as agent for 
the Pittsburg ynderwriters. The Allemania and Ben Franklin of 
Pittsburg, with the Teutonia, National and Humboldt of Allegheny, 
constitute the Pittsburg Underwriters and have a united surplus of 
$527,804. Mr. Gough also represents the Erie of New York. 


The withdrawal of the Merchants and Manufacturers of Baltimore 
leaves one opening in this city for another good company. This is 
but the third company that has left this city in nearly four years, 
whereas forty or more have entered and no more business to be 
obtained. : 

Owing to the lack of interest exhibited by one or two of, the plate 
glass companies, the proposed compact has been entirely abandoned. 
It is a grand go-as-you-please now and book rates are cut without 
mercy. 

Sydney R. Dunn, general agent of the Mutual Reserve Fund Life 
Associatio. for this city, has resigned, to become executive special of 
the Security Mutual Life Insurance Company of Binghamton. 

There is considerable talk among fire insurance men looking to the 
formation of an underwriters’ club, to be conducted on the plan of the 
new Underwriters Club of New York. 
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THE DECLINE IN INTEREST RATES.* 
The Three Per Cent Standard as Related to Cost of Insurance. 
Part III. 

In the two preceding parts of the present article I have considered 
the question from the standpoint merely as to whether, under the 
conditions.made to appear, the outlook as regards interest afforded of 
itself sufficient grounds upon which to justify the adoption of a 
higher reserve standard. Considerations of space and the patience of 
the reader have hitherto debarred me from making more than a 
mere allusion to the chief objection to such a change, to wit., the 
arbitrary increase in the cost of insurance, already sufficiently burden- 
some to the average policyholder. It should be said just here that 
it is difficult to deal with this matter without seeming to reflect in 
some degree upon the action of the companies whose managing 
officials have already in their wisdom adopted, or who are about to 
adopt, the higher standard. It should be quite unnecessary to dis- 
claim any such intention or inclination on the writer’s part, as no 
one realizes more fully than he that such action can only be the re- 
sult of careful and conscientious consideration of the subject in its 
every aspect. The only point in doubt, as he regards the matter, is 
as to whether the heroic attribute which we call conservatism is not 
being carried too far—just as a man may stand so erect as to lean 
backward. 

With no other inspiration or motive, then, than to submit all facts 
bearing upon the main question as they present themselves to me I 
subjoin a few examples, which will serve to illustrate the difference in 
cost as between the two standards based upon the respective reserves 
at the end of the tenth policy year—a period of duration, it may be 
remarked, considerably in excess of the average life of policies in the 
aggregate. 

Policy $10,000, Ordinary Life, 
Table: 
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Reserves at tenth year, Actuaries’ 




















AGE Four Per Cent | Three Per Cent | 
| Reserve. Reserve. ‘cman 
RNG oo ies sais eri KeeeaseSn eee $725.27 $896.28 $171.01 
CRIT IVE» 55555005 h0se00sers0000 881.99 1,062.58 180.59 
PE inks eGniee sensu ees 1,334.12 | 1,527.11 192.99 
PGE 5 sce nowss sb beaede none 1,937.89 2,127.42 189.53 
PREPARE ip ckicwednss cvessssaenoes 2,623.49 2,794.51 | 171.02 





As ere dhe edited aman and endowment classes, the dif- 
ference between the two standards is, of course much greater. At 
the present writing I have not at hand the Actuaries’ Three Per Cent 
Table for these classes, but the tollowing examples from the Ameri- 
can Experience Tables show results approximately the same: 

Policy $10,000, Life, twenty annual payments; Reserves at tenth 
year, American Experience: | 














AGE | Four Per Cent. | Three Per Cent. |Difference. 
[en eee rT ere | $1,628.30 $2,089.50 | $461.20 
II OROE orcs cncaaeidereaesocs . 2,112.30 2,557.80 445.50 
PUSNOE 555 cu chotassebonenoswies 2,729.90 3,115.20 385.30 
PRG San icenweisevensnende tes ve 3,335.80 3,623.70 | 287.90 





Policy $10,000, Twenty year Endowment by equal annual payments; 
Reserves at tenth vent American sempertonte: 

















Ace. ~* | Four Per Cgnt. Three Per Cent. |Difference. 
DPR 65 cox isaknse dp ecionssss $3,288.10 $4,198.80 $910.70 
SMe GE. accscccnscsneuaeeneeoe 4,135.60 5,045.90 910.30 
Re eRe re ee or 5,266.50 6,099.20 832.70 
PERV cc akcsssbbsvesksansvenees | 6,557.00 7,232.40 675.40 








This is the situation as it confronts the policyholder. The above 
examples indicate the inevitable increase in cost of insurance attend- 
ant upon the adoption of the higher standard, no matter whether 
effected directly by a corresponding increase in premium or indi- 
rectly by an equivalent reduction in dividends. There is but one 
possible means, to wit., reduction in expenditure, by which such in- 
crease can be in any degree lessened, the expense factor in cost being 
the only one within the control of the management. 








* Copyright by The Spectator Company, New York, 1898. 
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There is another phase of the subject that is worth a moment's con- 
sideration. It is altogether presumable that the companies which 
may in future change to the higher standard will limit its application 
to their new, or future, business. Indeed, any other course would be 
out of the question as regards the minority. The immediate effect of 
this must be to create two distinct classes of policyholders in the 
same company, the newer of which is materially discriminated against. 
B, for instance, who takes out his policy on January I, pays a higher 
premium than A, who was fortunate enough to secure his the day 
before; and so on to the end. 

Now, in conclusion, reviewing the question from the standpoint of 
the insured, I would ask in all good faith what special benefit or 
advantage that he does not now enjoy is to inure to him under the 
higher standard in compensation for the extra cost it necessitates? 
What more, indeed, does he need? Is it greater security? Does not 
the ample surplus held by most of the companies and the large, in 
many cases, enormous profits they can, despite declining interest 
rates, afford an all-sufficient guarantee on that score? If not, why is 
it that millions of dollars are being returned to policyholders—divi- 
dends, so-called, overpayments in fact—and millions more added to 
surplus annually? Look again at the tables, and see if this be not so. 
Does it, then, seem quite reasonable that policyholders should be 
called upon for larger contributicns and be expected to be content 
with smaller returns, in the interests of greater security? 

Boston, Mass., October, 1808. B. F. Brown. 





COMMUNICATION. 


Why Doesn’t the Company Reply? 
[To tHE Epitor or THE SPeEcTATOR.] . 

Can you advise me what has become of the International Registry Com- 
pany? I have written them several times but cannot get a reply. Yours 
truly, M. T. ATCHLEY. 

GENEVA, N. Y., Nov. 5, 1898. 

[We understand that the company is still doing business at No. 181 
Broadway. As the above is one of several letters of similar import that 
we have received we conclude there is something out of joint with the cor- 
respondence department of the company.—Editor THE SPECTATOR.] 








INDUSTRIAL INSURANCE. 





{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—M. J. Dillon, district agent of the John Hancock at Geneva, N. Y., has 
opened a branch office at Seneca Falls. 

—The Metropolitan has transferred A. G. Perry from the Gardner, Mass., 
district to be an assistant superintendent for the company at Boston. 

—Henry Bohl, superintendent of agencies of the Prudential for Ohio and 
Indiana, was present at a joint meeting of the Indianapolis staffs last 
week. f 

—Superintendent Hanes of the Life Insurance Company of Virginia at 
Indianapolis reports a considerable increase in the business of the present 
year over a similar period of 1897. 

—The Metropolitan has promoted Agent E. E. Nichols of the Chicago 
middle district to an assistant superintendency, and placed him in charge 
of the detached assistancy at Austin..- 

—W. L. T. Rogerson, general supervisor of the Life Insurance Company 
of Virginia at New Orleans, has returned to his desk after seventeen days’ 
confinement from an attack of yellow fever. 

—The prize offered by the Metropolitan to the agent writing the greatest 
number of nolicies in the Auburn, N. Y., district during the past three 
months was won by Michael O’Rourke of Waterloo. 

—The Prudential has appointed Eben Williams an assistant superin- 
tendent and placed him in charge of the Nanticoke, Pa., district, to suc- 
ceed W. W. Vandermark, who has been transferred to Wilkes-Barre, 

—The following payments on death claims were made by the three in- 
dustrial giants during the month of September: Metropolitan, $637,419; 
Prudential, $299,882, and John Hancock, $171,202; a total of $1,108,503. 

—One of the most successful and prominent men in the industrial field is 
J. S. Holmes, superintendent of the Metropolitan Life at St. Louis, Mo. 
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Mr. Holmes in addition to being very successful in closing ordinary busi- 
ness has the ability to surround himself with intelligent workers, in 
evidence of which his name is always to be found among the leaders both 
in industrial and ordinary business on the company’s bulletin. 


—The Sun Life of Louisville has succeeded in securing very desirable 
offices for its new Chicago district, under Superintendent Herbert G. Ash- 
brook, in the Oakland Music Hall building, and is now considering the 
establishment of a third district in the city about January 1. 


—George Handley, who resigned his position as superintendent of the 
Prudential at Harrison, N. J., in order to go to war with his regiment, has 
been mustered out of service and reappointed as a superintendent for the 
company. 


THE PRUDENTIAL’S OFFICE FORCE. 


Our industrial companies offer a wide field for the exercise of executive 
ability, not only in the field, but in the office. The leading companies in 
the business have grown from very small beginnings, and as their business 
has spread they have developed in the home office the men to successfully 
handle it. Take the case of the Prudential of Newark for example, John 
F. Dryden, its president, has gathered around him a wonderfully capable 
staff. Vice-president Leslie D. Ward has been associated with Mr. Dryden 
from the start and has proved himself a man of wonderful executive and 
organizing ability. Edgar B. Ward, the second vice-president and counsel, 
has grown up with the business and is always seeking new ways in which 
to advance its interests. Secretary Forrest F. Dryden reached his present 
position only through an arduous course of training, not in the office alone, 
but “also in the field. Edward Gray, the assistant secretary, started with 
the company as an agent, and by diligent work progressed from the field 
to the home office and upward to his present position. Dr. Hammill, the 
medical director, has shown his ability to keep pace with the manifold 
and increasing duties of his position, as also has Dr. Burrage, his asso- 
ciate. Wilbur S. Johnson, the cashier, has come up from the office ranks 
to his present position, and the same is true of George B. Speer, who 
occupies the important office of superintendent of special ordinary agen- 
cies. John K. Gore, actuary, and his assistants, Messrs. Johnston and 
Kirkpatrick, have been promoted from time to time in accordance with 
their worth. And so with the balance of the official staff, Jacob E. Ward, 
assistant counsel; Fred. A. Boyle, assistant cashier, and Theo. C. BE. Blan- 
chard, superintendent of real estate, all are reaping the reward of consci- 
entious work. The heads of departments, too, have only reached those 
positions by diligent service, among them being Messrs. Boppe of the 
death claim department, Gibson of the supply department, V. Riker and 
Leslie P. Ward, office supervisors, and F. L. Hoffman, statistician. The 
twelve division managers, who are charged with supervision of the divi- 
sions into which the company has divided its territory, have all been pro- 
moted on account of their diligence, and those supervising the ordinary 
business of the company daily show their determination to advance the 
company’s interests. The Prudential believes in recognizing and award- 
ing faithful service whether in office or field, and constantly holds out to 
its staff every incentive to-climb to positions of trust and confidence. 


The Underwriters Club. 

On Thursday last the new club for insurance men in New York was in- 
formally opened, and, although everything was not in perfect order, a 
large number of members put in an appearance and were accommodated 
with lunch. The rooms present a very pleasant appearance and the club 
managers are to be congratulated upon the results of their endeavors to 
provide suitable rooms for the large number of insurance men who con- 
gregate down-town daily. A formal reception of the club will be held on 
the 15th inst., by which time it is expected that everything will be in first- 
class working order. The membership of the Underwriters Club is now 
well in excess of four hundred and may be expected to reach the five hun- 
dred mark before Christmas. 





The IIiness of Henry B. Hyde. 


Some of the paragraphs in the daily papers about Henry B. Hyde’s illness 
have been sensational in the extreme. The facts—as learned from the 
officers of the Equitable Life—are that Mr. Hyde has suffered during the 
past summer from an attack of inflammatory rheumatism. He so far re- 
covered from this a month ago as to be making preparations to return to 
the office, but suffered from a later attack of indigestion and other func- 
tional troubles. Although quite ill he is better to-day than he was ten 
days ago, and the report each morning for a week past from his house has 
been; ‘More comfortable,” , 
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The City Trust, Safe Deposit and Surety Company. 


We have received from the above-named company, having its head of- 
fices in Philadelphia, a copy of a report as to its financial standing pre- 
pared by Broaker & Chapman, certified public accountants of New York. 
The investigation resulting in this report was made at the instance ot 
Bird S. Coler, comptroller of the city of New York. in order that he might 
approve the application of the company as surety upon bonds of con- 
tractors with the city of New York and also upon fidelity bonds of 
municipal employees. 

Those who have watched the progress of this company in the past ten 
or twelve years will have no reason to criticise the findings of the in- 
vestigators, which simply bear out the impression long current that the 
City Trust is most excellently managed. The investigators commenced 
their examination on July 26 last in order to determine the condition of 
the company as at the close of business July 25. Their report shows that 
they verified the amount of cash on hand and that the various items 
making up the company’s assets were most conservatively vaiued and all 
accounted for. With regard to the real estate owned, consisting mainly of 
the company’s office building, they say: “‘The company already derives con- 
siderable revenue from other tenants, reducing the company’s rent below 
what equally suitable accommodations would cost if leased, and when 
the building is fully tenanted the expense of maintaining the premises will 
be below one-third of a leasehold basis.’’ As to the liabilities, it was 
found that the company had properly charged against itself every possible 
item for which it was likely to become liable, and the whole system of 
bookkeeping methods was deemed highly commendable. 

With regard to the management of the company the following quotation 
coming from such an independent authority is worthy of record: 


The management of the company’s affairs is conducted upon lines of ex- 
treme caution and directed by a high order of business experience, and, as 
a consequence, the company has grown from a comparatively small com- 
mencement to be one of the strongest and foremost institutions in the 
city of Philadelphia. * * #* 

While the administration of the company’s business has been such as to 
cceasion comparatively insignificant losses, such losses as have occurred, 
as soon as recognized as such, without reference to the nominal value 
of the securities from which indemnity might possibly be received, have 
been promptly written off, and the nominal assets carried on the com- 
pany’s books have consequently represented actual value with a margin on 
the safe side, and from the freedom that has been accorded us to look into 
the most private correspondence and delicate and confidential matters ap- 
pertaining to their business, we feel warranted in stating that the man- 
agement of the company’s affairs is beyond criticism, its financial condi- 
tion excellent, and its ability to make good any obligation it would care 
to assume is beyond question. 


The City Trust is writing surety business in a number of States and 
steadily winning its way by the ability of its management, which is in 
the hands of the following officers: Charles M. Swain, president; Michael 
P. Heraty, vice-president, and-Joseph A. Sinn, second vice-president and 
P. Heraty, vice-president; Joseph A. Sinn, second vice-president and trust 
officer, and James F. Lynd, secretary and treasurer. 











MERE MENTION. 


Life and Miscellaneous Insurance Notes. 
—John J. Powers, manager of the Manhattan Life at Rochester, has resigned. 


—-Alfred H. Traute becomes agent of the Union Casualty and Surety at Hart- 
ford. 

—The Pacific Surety Company of San Francisco has applied for permission to 
do business in Colorado. 7 

—The Mutual Life has decided to pay the revenue stamp tax on all new poli- 
cies dating from November 1. 

—Death losses amounting to. $131,550 were paid by the Union Central during 
the months of August and September, 1898. 

—TThe Continental Registry Company has been incorporated at Camden, N. J., 
to do an agency business for accident insurance. 

—John © Enders, a director in the 7Etna Life, has been nominated for the 
Legislature by the Republicans of West Hartford. 

—The New York Life has recently established an office at Davenport, Ta. 
Paul Benson, formerly with the Chicago branch, is the general agent. 

—John B. Craven, general agent of the Covenant Mutual Life at Louisville, 
committed suicide on October 29 by drowning himself in the Ohio river. 

—Three men have been arrested at Albany, Ga., for fraudulently obtaining in- 
surance on the life of a man in the last stages of consumption, One of them, a 
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doctor, who acted as the medical examiner, was shot several times in trying to 
escape and is likely to die. 

—The Canada Accident Assurance Company of Montreal has applied for per- 
mission to amend its charter in order to write health and sick benefit insurance. 


—W. J. Lynch, for the past six years assessor of Salt Lake County, has been 
made manager of Connecticut Mutual Life for Utah, succeeding F. E. Houghten, 
resigned. 

—The firm of Skinner & Merwin, general agents of the Washington Life at 
Cincinnati, Ohio, has been dissolved, Dr. Skinner remaining in charge as sole 
manager. 

—The Vermont Life has received the verdict in its suit against William H. Mc- 
Manus to recover $3,072 in money loaned to him as agent of the company at 
Pittsburg. 

—Henry R. McPherson has resigned the general agency of the Brooklyn Life 
for Buffalo in order to join the forces of the Mutual Life under Manager Babcock 
of that city. 

—W. J. Cameron, manager of the Mutual Life Insurance Company of Ken- 
tucky for Alabama, has cpened an office in Birmingham, where he will make his 
headquarters. 

—The Mortgage Insurance Company of New York city has filed articles of in- 
corporation and received a certificate of authority to do business from Superin- 
tendent Payn. ' 

—W. J. Oliver, formerly district manager of the New York Life at Evansville, 
Ind., has accepted the position of agency director for the same company at 
Springfield, Il. 

—E. A. Fex, manager for the Southern department of the Iowa Life, an- 
nounces in another column that he is desirous of securing the services of a few 
special agents at once. 

—James Ryan & Sons of Buffalo have been made general agents of the Mary- 
land Casualty for the counties of Erie, Niagara, Orleans, Chautauqua, Genesee 
and Wyoming, New York. 

—A State agency for an old-line life insurance company is open in the Cen- 
tral West. A good man can make a desirable contract by communicating with 
the advertiser in another column. 

—Life insurance men contemplating going South will do well te refer to ad- 
vertisement of R. F. Shedden, general agent of the Mutual Life of New York, 
which appears in another column. 

—The report recently circulated to the effect that the Western Mutual Life As- 
sociation of Chicago had been refused a license in Indiana has been denied by 
Secretary Johnson of that company. 

—Assistant Secretary Hubbard of the Provident Savings Life reports the busi- 
ness of the company for the past month to be the greatest of any previous 
October since the company was organized. 

—I. Layton Register, chairman of the executive committee of the National 
Association of Life Underwriters, has issued a circular defining the duties of the 
various standing committees of the association. 


—The Hotel Mens Mutual Benefit Association of Chicago is considering the 
discontinuance of its insurance feature and the plan of arranging with some old 
line company to carry the insurance on its members. 


—Chicago plate glass men were in conference again last Friday, but the com- 
pact did not materialize. A proposition to limit the number of agents writing 
for any one company to three proved a stumbling block. 

—The Tennessee Mutual Life and Accident Association has been organized at 
Nashville, Tenn., and has applied for a charter. The incorporators are: W. B. 
Yavel, E. J. Nevill, A. Klaus, J. E. Yowell and J. H. Simmons. 

—The Imperial Life of Toronto has increased its present paid-up capital of 
250,000 to $350,000 by an additional issue of ten per cent of its authorized capital 
to the present shareholders at a premium of twenty-five per cent. 


—J. A. Parker has severed his connection as general agent of the Washington 
Life at Louisville, and the agency has been temporarily placed in the hands of a 
representative of the home office until a successor can be appointed. 


—D. L. M. Peixotto, a captain in the United States volunteer service and 
formerly general agent of the New England Mutual Life for the District of 
Columbia, died at Guantanamo, Cuba, on October 24, of yellow fever. 


—A “label”? bill on assessment insurance and a bill permitting savings banks 
to invest deposits in five-year endowment policies, issued by companies doing 
business in the State, have been introduced in the Vermont Legislature. 


—George W. Ellis, editor of The Travelers Record, the agency paper of the 
Travelers Insurance Company, was operated on for appendicitis in New York 
last week, and has been reported out of danger by the attending physicians. 


—The New York Plate Glass has appointed James I. Loeb, general agent d 
the Lloyds Plate Glass in Chicago, its Illinois general agent, to take the piace 
of H. S. Warner, who recently became Western manager of the A2tna Indemnity. 


—The Prussian Ministry of the Interior granted a hearing to the representatives 
of the New York Life last week in regard to the relicensing of the company in 
It is thought probable that it will take a month or two to decide the 


Prussia. 
matter. 

—A decision has been handed down by the Supreme Court of Minnesota hold- 
ing that foreign companies admitted to do business in the State may be sued in 
any county the plaintiff designates, the same as corporations of the State, The 
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suit in question was that of Eickoff vs. Fidelity and Casualty, the company wish- 
ing to be sued in St. Paul, where the services of the insurance commissioner 
could be had. 


—The Inter-State Life Assurance Company has moved its headquarters in In- 
dianapolis to the Fitzgerald building. This company, though hardly two years 
old, has already $2,750,000 of insurance in force, and maintains a full reserve on 
all its policies. 

—A meeting of the Eastern advisory committec of the Liability Conference was 
held at Hartford last week, when several large individual risks were rerated. The 
general situation and attitude of non-board companies were discussed, but no 
action of importance was taken. 

—A new fraternal order called the International Relief Association has been 
projected in Indiana, and will have its headquarters at Anderson. The officers 
are: J. P. Sears, president; S. R. Sears, secretary; S. D. Sears, treasurer, and Dr. 
M. A. Rush, vice-president and medical examiner. 


—George B. Sherman of the late firm of Reilly & Sherman, who were among 
the largest producers of the Equitable Life, has been appointed manager of the 
life department of the Travelers of Hartford for the metropolitan district with 
offices in the Bank of Commerce Building, 31 Nassau street. 


—The Etna Life has appointed Thos. C. Hindman manager for New York- 
city to succeed Mumford & Bushnell, the late managers. Mr. Hindman has been 
for the past six months home office representative of the company, and was pre- 
viously connected with the agency force of the Mutual Life. 


—The Bankers Mutual Casualty of Des Moines, which has hitherto confined its 
operations to Iowa alone, is extending its territory and planting agencies in the 
principal cities. An agency has already been established at Detroit, which in- 
cludes the States of Michigan, Indiana and Ohio and Ontario. 


—Harry G. Hamilton of Pontiac, Mich., holds an assignment of a policy issued 
to W. H. Sweet, now deceased, by the old Nautilus Life of New York, now the 
New York Life, in 1846. He claims that the policy is entitled to a large share of 
the surplus of the company under the provisions of the old charter, and has 
brought suit for an accounting. 

—The Insurance Department of Maryland has just completed an examination 
of the Maryland Life of Baltimore, showing the affairs of that company to be in 
an excellent condition. The report gives assets as of June 30, 1898, the date of 
the examination, amounting to $1,873,738, and liabilities of $1,621,242, leaving a 
surplus to policyholders of $252,496. 

—A local board of the Liability Conference has been organized at Baltimore, 
Md., with James H. Duvall, Jr., of the Fidelity and Casualty, president; A. M. 
Hopper of the London Guarantee and Accident, secretary, and W. T. Shackle- 
ford of the United States Casualty, C. G. Goodwin of the Union Casualty and 
Surety and T. T. Peard of the Travelers as executive committee. 


—The following are the winners of the ‘“‘President’s cups” offered by President 
McCurdy of the Mutual Life: Bradford Greene, for the third quarter of 1898, in 
the Rhode Island agency; John D. Fremel, for the second and third quarters of 
1898, in the Kentucky and Tennessee agency; Charles Spaeth, for the second and 
third quarters of 1898, in the Central New York general agency, and Frank E. 
Hitchcock, for the third quarter of 1898, in the Minnesota agency. 


—A suit has been filed against the Union Central Life to collect $5000 on a 
policy held in the company by W. E. Burt, who was executed at Austin, Tex., 
some time ago for the murder of his wife and children. Upon presentation of 
the claim payment was refused by the company on the ground that under the 
terms of the contract the policy had become forfeited. The plaintiffs also sue for 
$12,000 damages and $2500, the expenses of prosecuting the case, a modest de- 
mand, to say the least. 


—Judgment for $3563 has been rendered in favor of Rebecca J. McClure of 
Willington, N. Y., against the Knights of Honor on a policy of $2000 held in the 
order by her husband, R. S. McClure. At the death of McClure, which occurred 
in 1885, payment was refused by the society on the ground that at that time the 
local lodge was under suspension for non-payment of assessments, as the last re- 
mittance by the lodge called for assessment No. 159, when No. 158 was the one 
due, a clerical error, but under the society’s rules it rendered all the policies in 
that lodge forfeited. 


—Three brothers, C. F., D. W. and G. K. Brown, of Lincoln, Neb., have filed 
a petition in the courts there to restrain the receiver of the defunct Lincoln 
Savings Bank from disposing at public sale of three insurance policies on their 
lives, which were assigned to the bank as collateral for a loan. The remarkable 
claim is advanced by the Browns that by thus disposing of the policies their 
lives are placed in jeopardy in that as they are life policies and only payable at 
the death of the insured, a great inducement is offered to the holder to make 
away with them to obtain the insurance money. 





Fire Insurance Notes. 

—Agents in Dallas, Tex., are organizing a local association. 

—General Manager J. N. Lane of the Palatine sailed for home on Saturday last. 

—The proposed amendments to the charter of the Sun Mutual of New Orleans 
were considered yesterday. 

—Geo. W. Reynolds, special agent for the Niagara in Iowa and Missouri, died 
at St. Louis November 2. 

—A foreigner, when request was made of him for his naturalization papers be- 
fore registering for the coming election, produced a policy of the Phenix of 











November 10, 1898] 


Brooklyn, which he was sure was the right document as he had paid $8 for it, so 
he confidingly told the judges. 

—Joseph Fowler, for twenty-seven years a director of the Glens Falls Insurance 
Company, died November 1. 

—The Germania Fire of New York, which reinsured its Nebraska business 
three years ago, has re-entered that State. 

—H. C. Cornwall has purchased the brokerage business of Philip La Tourette 
on risks outside of the Metropolitan district. 

—The Board of Fire Underwriters of the Patific Coast will hereafter permit the 
use of the Economy gas lamp without extra charge. 

—E. C. Quinlan, special agent for Weed & Kennedy, has resigned to take a 
similar position with the Royal in Cook County, Ill. 

—On account of the heavy losses so far this year in Shreveport, La., local 
agents say rates will be advanced unless the water supply is increased. 

—Property Owners Fire Insurance Association has changed its headquarters to 
Rock Island, Ill., from Des Moines, Ia. K. Kneaston is manager. 

—Special Agent Crawford of the New York Underwriters has transferred the 
local agency at Peoria, Ill., from C. M. Brown to Roswell, Bills & Co. 


—The jury has disagreed in the case of Charles D. Cox against the Mutual Fire 
of New York, in which the company was sued for contingent commissions. 

—John Shallcross, president of the Frankford Mutual Fire Insurance, died at 
his home in Frankford, Pa., in the seventy-first year of his age, October 31. 

—Louisiana, Texas and Mississippi, at present in Manager Magill’s depart- 
ment of the Phoenix of Hartford, after December 1 will report to the home office. 

—Queen City Mutual Fire Insurance Company of Buffalo, on recommendation 
of Charles H. Avery, who was appointed receiver July 21, 1898, is to be dissolved. 

—London and Lancashire has appointed A. H. McAtee of the firm of McAtee 
& “Duncan, Louisville, assistant special agent in Kentucky outside of Louis- 
ville. 

—President John A. Townley of the Commercial of Cincinnati, which recently 
reinsured, will engage in the local business in that city with his brother, E. E. 
Townley. 

—The severe illness of Henry O’Kane, secretary of the Franklin Insurance 
Company of Columbus, O., and head of one of the largest agencies, is likely to 
cause his retirement. 

—A new fire insurance company, to be known as the United American Fire 
Insurance Company of America, with a capital stock of $100,000, is being or- 
ganized in Milwaukee. 

—The New York Herald in speaking of firebugs recommends flogging together 
with imprisonment, and in cases where life has been lost that the death penalty 
be inexorably enforced. 

—Insurance on the public buildings of St. Paul to the amount of $47,000 has 
been secured by the Strickland-Doolittle Company at 30 cents. Other bids 
ranged from 47% to 100. 

—Rates at Jacksonville, Fla., have been raised ten per cent by the South- 
Eastern Tariff Association on account of a recent ordinance taxing fire insurance 
companies annually $100. 

—The Canadian Marine Underwriters have fixed the following rates on their 
war risks: in English bcttoms from % to 44 per cent according to cargoes; in 
French bottoms, 2 per cent. 

—One of the conditions imposed by Commissioner Campbell on the Northern 
Assurance Company being reinstated in Michigan was that no line in excess of 
$20,000 should be written by the company. 

--Berlin Mutual Fire Insurance Company, Berlin, Ontario, will begin business 
November 14. A deposit of $10,000 has been made with the department at 
Toronto and a license has been obtained to transact business. 

—Charles G. Fothergill, head office manager of the London and Lancashire 
Fire Insurance Company, will resign and accept a seat on the board of directors. 
He will probably be succeeded by Sub-Manager F. W. P. Rutter. 


—The McCormick Harvester Works have been equipped with 15,000 manu- 
facturers’ sprinklers, and the new line to the amount of $1,500,000 is on the market. 
Competition is strong, with the New England mutuals making great effort to get 
the line. 

—Utah State Millers Mutual Fire Insurance Company has adopted articles of in- 
corporation, and in a short time officers will be chosen. Already application for in- 
surance amounting to $300,000 has been made, and the Millers feel assured of 
success in their enterprise. 

—On account of the agitation for lower rates made by the Merchants Exchange 
and Board of Trade of Oakland, Cal., the Alameda County Board of Fire Under- 
writers has recommended that companies doing business in Oakland reduce rates 
on business properties 15 per cent. 

—A bill has been introduced into the Vermont House of Representatives pro- 
hibiting fire insurance companies from issuing a policy containing any coinsur- 
ance clause. The bill stands referred to the judiciary committee, a few members 
of which are said to favor the passage of such a bill. 


~The large fire in the plant of the National Starch Manufacturing Company at 
Glen Cove, L. I., burned in all four buildings with an aggregate loss estimated 
at $190,000 to $200,000. Besides the private fire department which the company 
maintains, the Glen Cove and Sea Cliff volunteers responded. 

-—With the exception of the Holyoke Mutual of Salem and the Home Guaranty 
Mutual of Lowell all the mutual fire insurance companies of Massachusetts are 
Both companies 


holding to their original intention of not paying the stamp tax. 
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named, having a guarantee capital, consider that they should pay the stamp tax 
the same as stock companies. A committee was appointed by the Massachusetts 
Mutual Fire Insurance Union to consider the matter of the stamp tax, but so far 
as known no report has been submitted. 


—The following companies have entered Louisiana recently: Magdeburg Fire 
Insurance Company of New York, North British and Mercantile of New York, 
Equitable Fire and Marine of Providence, R. I. The Cologne Reinsurance and 
the Munich Reinsurance companies have made application to enter the same 
State. 


—The fifteenth annual meeting of the Iowa Mutual Tornado, Cyclone and Wind- 
storm Insurance Associations will be held November 15 at Des Moines to elect 
officers and five directors. On the 16th the annual meeting of the Iowa mutual 
insurance associations will be held in the same city, to elect officers and transact 
general business. 


—The North Carolina Fire Underwriters Association of Local Agents was or- 
ganized October 26 and the following officers were elected: President, Alex. 
Webb, Asheville; vice-president, J. H. Southgate, Durham; second vice-president, 
J. R. Young, Henderson; third vice-president, D. M. Hines, Milton; secretary 
and treasurer, S. H. Boyd, Greensboro. 


—Judge Harvey granted an order upon the petition of the receiver of the Citi- 
zens Insurance Company of Evansville, Ind., that will permit the Marion Trust 
Company of Indianapolis to collect three assessments made against stockholders 
who had instead of paying for their stock given their promissory notes, which are 
now in the hands of the receiver as assets. 


—H. H. Rassweiler celebrated on November 1 twenty-five years continuous 
service with the Insurance Company of North America. He was presented with 
a solid silver tea service from President Irvin of the Fire Association inscribed: 
eT? 


From the Fire Association contingency of the Philadelphia Underwriters, in 
honor of his silver anniversary, November 1, 1873.” 


—Whiting Mutual Insurance Company has been organized in Boston for the 
purpose of insuring tenements and dwellings. No risk will be considered unless 
under fire protection. Five-year policies will be issued at one per cent on stone 
and brick buildings, and one and one-quarter per cent on frame buildings. The 
following officers have been elected: President, Chas. E. Stevens; vice-president, 
Henry C. Morse; secretary, Benjamin Taft. 

—Companies involved in the conflagration at Colorado Springs are going to sue 
the Denver and Rio Grande Railway, claiming criminal negligence. The fire 
warden ordered the débris under the platform, which was ignited by a spark from 
the engine, to be removed two weeks before the fire. A defective switch delayed 
the removal of a car containing eighty cans .of powder in time to prevent an ex- 
plosion which scattered the fire in every direction. 


—According to a decision by Judge Slover of Kansas City fire insurance agents 
are not responsible for the solvency of the companies they represent. The 
Kansas City Brick Company insured its plant in the State Investment and Insur- 
ance Company of California. The property insured was burned and the insurance 
company failed. Suit was brought against the agents, W. H. Hoggsett and H. F. 
Woodward, for the face of the policy. Judgment was given for the defendants. 


AGENCY APPOINTMENTS. 


Lire.—G. W. Newth, Utica, N. Y., general agent Massachusetts Mutual; Will- 
iam Huntley, Utica, N. Y., general agent Security Mutual; Floyd Stewart Corbin, 
New York, general agent Equitable Life. 

Frre.—A. D. Lewis, Rome, N. Y., agent Royal Exchange; F. X. Greenia, 
Rome, N. Y., agent Schuylkill; Secor Cunningham, Chicago, sole agent Re- 
liance; Marion Trust Company, Indianapolis, agents Aachem and Munich; E. L. 
Quigley, Boston, agent North German; W. W. Leggett, Columbus, Ohio, State 
agent Firemans Fund and Home Mutual of San Francisco. 











TOO LATE FOR CLASSIFICATION, 


—Kenton county, Pennsylvania, Grand Jury has brought in indictments against 
fifty-three fire insurance companies, thus falling in line with other counties. of the 
same State. : 

—London Guarantee and Accident has discontinued writing fidelity business in 
the United States. 

—Gustav Wollaeger, secretary of the Concordia and Wisconsin Insurance com- 
panies, has resigned from the Western Union. 


—Central Canada Fire has been organized at Winnipeg, with a capital of $50,000, 
twenty per cent being paid up. R. P. Roblin is president; John Love, vice- 
president; H. H. Beck, managing director. 

—H. A. Barlow, superintendent for the Prudential at Elizabeth, N. J., has re- 
signed, and is succeeded by George Handley, who left the superintendency of the 
Harrison, N. J., district to volunteer for the war. 

—Plate glass insurance agents operating in Milwaukee have formed a compact 
to cover the State. Brokerages are limited to fifteen per cent; city rates are two 
per cent, and outside the city the rate is two and one-half per cent. 

—Security Mutual Life has appointed C. A. Powers Western manager in asso- 
ciation with A. J. Rennie. Mr. Powers was formerly connected with the Fidelity 
Mutual. The Security has also appointed R. L. Cressy, formerly with the Equit- 
able, as manager for Cook county, III. 
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New York Stock and American Branch Offices of Foreign Fire Insurances—Underwriters’ Agencies—New York Branch 
e Stock Fire Insurance Companies Tocteed Outside of New York—Mutual Fire and Marine Companies—Branches 

Lloyds—Stock Accident Companies of 
ck) —Branch Offices of Outside Miscellaneous Stock Companies — 


New York—New York Mis- 


UNDERWRITERS’ AGENCIES. 








Name and Address. 


President. 














Secretary. 


Name and Address. 


Manager. 














American Fire, 42 Cedar........... G. W. Wensley......} Walter S. Al'ey. 
Am. & For. Marine, Cot. Ex. Bldg.| L. A. Wight.........| S. P. Weir. 
Assu. Co. of America, 27 Pine...... R. C. Rathbone. Dan Winslow. 
British-American, 49 Cedar........... Silas P..Wood........ Jos. M. Biggert. 
Broadway, 82 William.........-seees: J. S. Frelinghuysen..| H. R. Chambers. 
Caledonian-American, 27 Pine........ Chas, H. Post.......] N. A. McNeil. 
Citizens, 156 Broadway...... seeeeee-| Ed A. Walton.......] F. M. Parker. 
Colonial, 45 Cedar. ..cccsscccese vcs el Mas, PAD ANABES occneecesl bn ain eal 
Commercial Union, 58 William......| C. Sewall.............| A. H. Wray. 
Commonwealth, 68 William......... C. S. Bartow.........| E. J. Perrin, pro tem. 
Continental, 44 Cedar......... seeesect Bs (Co BEODLE. 00006000] doo SeRRg.. 
Cosmopolitan,* 22 Pine.............. f : 
Eagle, 71 Wall..... psbpeenene apenas A. J. ‘Clinton. ......% T. J. Gaines. 
Eastern, 28 Pine.....ccscccccessecess| Ve Co BEOWN..0c0000- ‘ Marshall. 
Empire City, 50 Wall....... EE,  *? ae Fonoescecl Ls ts SeUrels. 
Farragut, 346 Broadway............. . E. Leffingwell....| S. Darbee. | 
German-American, 35 Nassau........ VN. IN. BROOME 0360.0 Chas. G. Smith. 
German-Alliance, 35 Nassau.......... A. As SWORN sesccces Chas. G. Smith. 
Germania, 62 William.........»sseeee BH. Schumann ....00+ C. Ruykhaver. 
AOE, BD WO sock scs0csescsnwens E. C. Jameson....... Wm. Valentine. 
Greenwich, 161 Broadway........... M. A. Stone.......0- W. B. Ward, Asst. 
Hamilton, 155 Broadway............- D. BD. Whitney...» D. D. Leeds. 
Hanover, SE Pine.cc.cccsccsseesesese Beaks MERE. couicw ens C. L. Roe. : 
Home, 129 Broadway... .c.scscccsees. D. A. Heald......0. Areunah M. Burtis, 
T. B. Greene, Secys. 
Indemnity, 56 Pine................5% J. Montgomery Hare.| J. H. Burger, H. B. 
Anthony, Secys. 
Ins. Co. of State of N.Y., 80 Wm..| F. Hendricks........ Wm. Cowie. 
International, 62 William............ H. Schumann........ Gustav Kehr. 
Kings County (B’klyn), 6 Wm....| W. PIOPWill. 50.000: E. S. Terhune. 
Laotepetie, £0 Piss snssesaewecaexese A. W. Adams........| B. H. Betts. 
LMNCRSHITE® Bp BARC. .s0s05 c0s0s0s0% 
Liverpool Lon. & Globe, 45 Wm.| H. W. Eaton........ G. W. Hoyt. 
Magdeburg Fire, 71 William........ E. F. Miethke.......| Ad. Dohmeyer. 
Manhattan Fire, 45 Cedar........... P. B. Armstrong..... H. F. Neefus. 
Metropolitan,* 58-William........... Le Oe ah | J. L. Kendig. 
Nassau (Brooklyn), 32 Pine......... Ae ae PO Se soacl Le BE. errs. 
National Standard, 27 Pine......... E. C. Converse......| R. B. Rathbone. 
New York Fire, 72 Wall......cceee- ee) SS eee ee Po ae 
Niagara, 135 Broadway.......sseeos- Harold Herrick .....] G. W. Dewey. 
North River, 45 Gedar. .iccescscveess W. E. Hutchins.....| F. H. Crum. 
N. British & Mercantile, 54 William] H. E. Bowers...... ..| West Pollock. 
Northern, 28 Pine......-sseeseeeeee| Leander: N. Lovell..| James Marshall. 
PACH. BE MAME. G05 c0sehwoen sesaswest F. T. Stinson........| Geo. Jeremiah. 
Pelican, SP DAVEY? . s.ccnscnaccaseess 
Peter Cooper, Ninth st. & Third av.}| M. J. Ennis.......... C. Roselle. | 
Phenix (Brooklyn), 45 Cedar........| G. P. Sheldon....... Wm. A. Wright. 
Queen: 4943 eda oc icccccssccessee ce J. A. Macdonald.....} G. W. Burchell. 
Rutgers, 200 Park Row.........0.00- 6 OO ee H. C. Kreiser. 
Stuyvesant, 157 Broadway........... |G. B. Rhoads........| C. A. Garthwaite. 
Thuringia-American, 41-43 Cedar....| Max Ludewig........ F. G. Voss, V.-P., M. 
Traders Fire, 33 Liberty............. | Wm: A. Halsey..... Theodore Sutro. 
United States, 46 Pine. ....cccccceoss | W. W. Underhill....| W. H. Griffen. 
Victoria. 35 Pine.....seceeseee cocces Oe ae E. K. Beddall. 
Washington, 4 Cedar...csscoscsssces S: Si Palmer...osc0.>] se) be eae. 
Westchester, 66 Wall............ ..»-| G. R. Crawford..... | M. O. Brown 
W’msburg City (B’klyn), 150 ww M: S: Daggs........-| B. .. Way. 
* Has not yet begun business. 
FOREIGN FIRE INSURANCE COMPANIES. 
Name and Address. Manager. 










Aachen & Munich Fire, 29 Liberty...............0000. Weed & Kennedy. 
Alliance, 20: Liberty. <.0..0.ss5s000 OT rE os Weed’ & Kennedy. 
PCLOR: -e WV SLOT) oi o0enweessscs0en0hessesscawessoeeare Frank Lock. : 
Raloise, 2D LADS. .<c.cesiccess rer er Ps ---+| Weed & Kennedy. 
Ce We rem OE eS ae yee --| Silas P. Wood. 
Coledanten, 2) Piste... scsoccese0e Cc 3a; Post. 
Commercial Union, 58 William........ wave.) Seal. 
Hambure-Bremen Pie, 22 Pine. os os<sscss0ecsse6es000s F. O. Affeld & H. C. 
Buchenberger. 


Helvetia Swiss Fire, 29 Liberty...........ssssseceseees 


Imperial, 33 P 
T.ancashire, 25 : 
Law Union & Crown, 35 Pine 


Liverpool & London & Globe, 45 William............. 


Pe rs.cio cheba dn sekes sess 6bnsesdssubenen 





FE. 


Weed & Kennedy. 
J. Courtney. 


Litchfield. 


Hall & Henshaw. 
H. 


Eaton. 


LONGO  AGSHTANCE, SEEING. 6 555660s0s0000ch sdenkacceen Cc. L. Case. 
London & Lancashire, 57 William.........scsescsscees A. G. McIlwaine. 
Magdeburg (No New York business), 71 William..... P. E. Rasor. 
NEC. BO ANE int ccs oc cus obs bw sd vewsGctesceeeee G. W. Wensley. 
Munich Reinsurance, 346 Broadway...........sseeeeees Carl Schreiner. 
NECRCTINANS, BAe, 20 LADECR cin vwsecsh se been honscens cnn Weed & Kennedy. 
North British & Mercantile, 54 William............... H. E. Bowers. 
ree Te EE Sa ner er ere eer G. W. Babb. 
DOINCE AIOE, OS ADE, vod snssdchs osuccchebiosetscseows {i Montgomery Hare. 
ee Se ee re ee Seuamhee V. Wood. 
CRA es SEEN is 56.54 s00000500+5sd55400N005sEN Ken be A. D. Irving. 
ROVAI. DART ios oy ps ai ecs ebb iwasue sb beciesestcatseseke E. F. Beddall. 
Royal Exchange, 100 Wi'liam..... Dike igo sMaseaeeeene rere. Robert Dickson. 
SE ee PRPs nissan cab as preccebecksaeeu sane ceteetne Hall & Henshaw. 
EG OAC) hSk46cep ms deseh santas secede saUeucustoawess . J. Guile. 

VPM, NIN 0.5.5.5 bin cp secon bares es ceae vena wesenenirs Veed & Kennedy. 
Thuringia (no New York business), 41-43 Cedar........ . G. Voss. 
ATOROMANREAD TIDE. BO ADEs onesie sca wes 0's06s0senawberede Hall & Henshaw. 
EEE ES YS Ee ee ee ree Hall & Henshaw. 
Weetern; Domonta; CO Goedel. vvscssdvccscvewssseveseeswse Silas P. Wood. 





English-American Underwriters, 57 William...... 
German Alliance Ins. Assn., 35 Nassau....... e 
New York Underwriters Agency, 100 William......... 





Railroad Underwriters Alliance, 28 Pine..... 





A. G. McIlwaine, Mgr. 

W. N. Kremer, Mgr. 

A. & J. H. Stoddart, 
General Agents. 

Burke & Brown, Mgrs. 





STOCK FIRE INSURANCE COMPANIES LOCATED OUTSIDE OF 


NEW YORK. 


(New York Branch Offices.) 








Name and Address. 


New York Manager. 





Agricultural, 53 William........... prenahar eaieaas saves! We das Petia. 

Boston, 37 Pine ...... pikawaee earl aieinhind Aisa amas alone John C. Baldwin. 

German-American Fire, Baltimore, 58 William........ Gillespie & Kendig. 

Hartford, 50 Wall......... cocina Seeearecnacamneseinics | Geo. Young. 

Ins. Co. of North America, cor. Pine and William....| Benoni Lockwood. 

Ins. Co. of State of Pennsylvania, 72 William........| W. S. Banta. 

Lion Fire, 48 Pine......... Sekeseeccaek esbeaee cise Saisie o — Deyo & Hil- 
iard. 

National (Hartford), Cedar and William............... | Price & Brickelmaier. 

North German (No N._ Y. business), 29 Liberty....... E. Harbers. 

Norwalk Fire (Und’g Dept.), 87 Pine........0.000.s00+ Montgomery & Fountain. 

Phoenix (Hartford), 41 Pine......... ge W haa athens execs . R. McCay. 

Prussian National (No N. Y. business), 82 Pine...... ohn F. Rice, Asst. Mgr. 

ot. bal Boge M., Oa Pines. .sc.ce cs piacatein ston screte Reha . M. Whiton. 

Scottish Union & National, 48 Pine.......cccscececsee! oo Deyo & Hil- 
liard. 

Spring Garden, 31 Pine (Suburban Dept.)............. | W. F. Penney. 





MUTUAL FIRE AND MARINE INSURANCE COMPANIES. 











Name and Address. President. Secretary. 
Associated Mfrs. Mutual, 198 Mon- 
TAGNC BE. BLOOMING oo oscseisacaecss James T. Hoile....... W. D. Jenckes. 


Atlantic Mutual (Marine), 51 Wall..| A. A. Ra 
N. Y. & B 


VEN. ..00. 
*klyn Mutual, 29 Liberty.} Geo. W. Cooper..... 


H. Chapman. 
Ketcham, Jr. 


eee 





BRANCHES OF MARINE INSURANCE COMPANIES. 








Name and Address. 


Manager. 





Boston EZ All va wieicaas chucdcepsoensmaee te wecinceeeb es 
British & Foreign, Cotton Exchange Building...... 
General, 18 Exchange place.......... cee aea sees waeine 
Ins. Co. of North America, 16 Exchange place........ 
Indemnity Mutual, 16 Exchange place..............005 
London Assurance, Coffee Exchange Building........ 
Manne. Wt MNORVED 5 duc vised cses vecne scenes piackinwese 
MAtne,. 9. WUE cca denesecces vee peehekenon sieneeten’ 
Reliance, 16 Exchange place............00+ sveesinceenae 
CEN, Foe WRIA, o5ciis sc osusies sous oeeeweacincees gakicewiee 
Siamdard 16 oP ccnanee” Plage oa. ood casos 5 bccn chersecete 
Switzeriand. G9 Peavetcniscccssccccccrcssseeses keeaetenee 
Thames & Mersey, 69 Wall............- Spsiepeasecateuen 
Union, 51 Wall...... ChesDeeeas sie cee teste etanne nS - 





Herbert Fuller, V.-Pres. 
L. A. Wight. 


J. Bertschmann. 
Catlin & Platt. 
Higgins & Cox. 
William Gow. 
Franz Herrmann. 
Percy Chubb. 
Higgins & Cox. 
Percy Chubb. 

_ = & Cox. 
J. Bertschmann. 
A. J. Macdonald. 
Jones & Whitlock. 





FIRE AND MARINE, LLOYDS. 








Name and Address. 


Attorneys. 





PIBERC AR. AAO MORMON on ss eiwiis dsc ccewnsapesamecasicioweciaces 
Commercial, 16° Exchange Placeé.....665iviccecccss cece 
Csreate Wentern. ay GeObe es omcuitscs tesa leeNalssiescdiaonciies 
Guardian Asssurance, 51 Toibetty cs oc:c.s6-00'000000000000%e0 
Individual Underwriters,* 54 Ifranklin................ 
Tathmus; 60 Cédets.. ccs sis iiccca. OS Cree Pe ee 
Masulacturers, SO Witians cccs0ask sisincas-cniesitvawaccdies 
PROTCHANES FALe. 09) WV ERI. como. s sivos cocoa ese orle.ciecies ve 
New Yerk & Boston, 28 and 30 Pine.......:..sccccccee 
ROW. SOL, RICO Ge ROBIN acs caweseauadbadviaccen sivas 
New York Marine Underwriters, 5 S. William....... 
New York Reciprocal Underwriters,* 54 Franklin..... 
N. Am. In. Insurers of the City of N. Y.,* 55 Wm... 
United States,t 16 Exchange Places éscceccccsesesieccess 








*Insures subscribers only. 


{ Marine, 


Geo. A. Stanton. 
Higgins & Cox. 
Stanton & Van Sinderen. 
Goodsell & Noble. 
John R. Waters. 
ewis & Hull. 
cg & Frelinghuysen 
enry Griffen. 
Burke & Brown. 
Cortis & Jones. 
Chubb & Son. 
John R. Waters. 
Geo. T. Patterson. 
Higgins & Cox. 











November 10, 1898] 


NEW YORK ACCIDENT AND MISCELLANEOUS INSURANCE 
COMPANIES (STOCK). 











Name and Address. President. | Secretary. 
: Ae oh 
. | 
American Cred. Ind., 309 B’way..... es ae eee | E. M. Treat. 
American Surety, 100 Broadway....| Walter S. Johnston..| W. E. Keyes. 
Bond & Mortgage Guar., 146 Broad- 

Be and 26 Court st., Brooklyn...| W. B. Isham........ | Frank Bailey. 
Fidelity & Casualty, 101 Cedar....... Gs FW. Sewardis. vccces | R. J. Hillas. 
Frankfort-American, 49 Cedar....... Paul Dumcke........| F. G. Voss, V.-P. 
German-American Real Estate Title 

Guar., 175 Broadway so. <scccusceses | A! a ee | C. J. Obermayer. 
Great E. Cas. Ind., 290 Broadway...}| C. Van Cott......... L. H. Fibel, V. P.&S 
Inter-State Casualty, 31 Nassau...... G. E. Hamilin....... E..F. Holmes. 
Lawyers Mortgage, 37 Liberty..... E. W. Coggeshall....| Robert G. Hone. 
Lawyers Surety, 32 Liberty........ 7 ao ea J. Rathbone. 
Lawyers Title, 37 Liberty.......... . W. Coggeshall...| W._P. Dickson. 
Lloyds Plate Glass, 63 William...... W. T. Woods....... | C. E. W. Chambers. 
Met. Plate Glass, 66 Liberty........ E. H. Winslow...... | S. W. Burton. 
New Amsterdam, 49 Cedar.......... os eeOCGR ak ov sox sic 
National Surety Co., 346 Broadway.| C. A. Dean.......... Ballard McCall. 
New York Plate Glass, 24 Pine....| M. Danziger......... M. A. White. 
Preferred Accident, 257 Broadway..'! P. C. Lounsbury....| K. C. Atwood. 
Title Guar. & Trust, 146 Broadway.| C. H. Kelsey........ L. V. Bright. 
United States Casualty, 145 B’way..| James W. Hinkley...| Edson S. Lott. 
U. S. Guarantee, 111 Broadway..... B. RAWNNge...c cases D. J. Tompkins. 











BRANCH OFFICES OF MISCELLANEOUS STOCK COMPANIES. 
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NEW YORK BRANCH OFFICES, LIFE INSURANCE COMPANIES. 




















Name and Address. Manager. 
eR Ga VE ooo a nnk dak hand dcodnn cena cidsidattaee Thos. C. Hindman. 
BGGRGMite; Fee EAOWGONC icc ccccvcccaccnshasvecescaseaen G. W. English. 
Connecticut Mutual, 3 Walle se..iceceicsiadescccsccssies T. E. Lane. 
Jorn Hancock, 28 Union Square..........cccccccsees .| G. R. Hill. 
John Hancock, Ordiaary Department, St. Paul Bldg.| F. K. Kohler. 
Massachusetts Mutual, 258 Broadway................:. G = wee CC 

Walker, Cashier. 

Michigan Mutual Life, 290 Broadway................... V. R. Schenck, State Agt. 
Mutual Benefit, 137 Broadway... cccccccccccccccccace: L. S. Goble. 
National of Vermont, 149 Broadway .................05- 1; F. Makley. 
New England Mutual, St. Paul Building.. 1. J. Ryan. 
Northwestern Mutual, 1 Madison avenue. «| J» 2. D. Bristol. 
Pacific Mutual, 100 Broadway.............. .| A. A. Mosher. 
Penn Mutual, St. Paul Building.... .| Ezra DeForest. 
Penn Mutual, 171 Broadway........ J. A. Goulden & Son. 
Phoenix Mutual, 155 Broadway...... A. B. Abernethy. 


Provident Life & Trust, 149 Broadway . 


Prudential, Ord. Branch, 145 Broadwa 
Prudential, Ord. Branch., 17 Union 


Security Trust, 271 Broadway..... ne ecees 
uilding.. 


State Mutual Life, St. Paul 
Travelers, Si Naseatl< «<<< sccecsccsceex< 
Union Central, 46 Cedar............. 
Union Central, 1 Madison avenue. 
Union Mutual, 150 Nassau.......... 


Vermont Life, 45 Broadway.............. 








quare ul 
deca .| C. Kell. 


eee 


R. I. Murray. 
William Dutcher. 
Judd = Geldert. 


C. W. Anderson. 

G. B. Sherman. 

W. A. Fricke, Supt. 

D. N. Holway, Gen. Mgr. 
True P. Pierce. 

J. B. Detweiler. 








NEW YORK ASSESSMENT LIFE COMPANIES. 











Name and Address. | 






























| 
Name and Address. | Manager. President. Secretary. 
| 
™_ 
A®tna Life (Accident), 62 William.................e00% | G. C. Sterling. American Temperance, 253 B’way...| F. Delano ........... G. E. Godward. 
fetna indemnity, 62: Williata. coc: cc ccnwac cccssecsce ces | DeW. C. Squires. Bankers Life, 31 Nassau ............. Wee WRONG eis cceesas F. C. Elder. 
American Bonding & Trust Co., 253 Broadway...... | J. S. Miller. Empire Life, St. Paul Building... | E. L. Bissell. ..| G. W._ Godward. 
City Trust, Safety Deposit & Surety, 160 Broadway..| J. A. Sullivan. Jewelers & Tradesmens, 253 B'way-| A E. S. Johnson. 
Employers Liability, 01 Cedar.....ccccccccccscscccccecs | Dwight & Lillie. Mutual Res. Fund, B’way & Duane.| F. A. Burnham...... | C. W. Camp. 
Fidelity & Deposit, 35 Wall............cceceeeececeee ss | H. B. Platt. | Sot She Tee eee 
Franki’t M., A. & P. G., (No N.Y. business), 49 Cedar} F. G. Voss. sata z 
Guar. Co. of North America, 111 Broadway........... | BD. i Tompkins. NEW YORK BRANCH OFFICES, ASSESSMENT LIFE COMPANIES. 
Hartford Steam Boiler, 160 Broadway.................- | T. H. Babcock. a 
Rondon Guar. & Acci., OF Cedats. vcs cscccciscececses | S. W. Pease. | 
Maryland Casualty, 142-6 Broadway..................2+- | E. W. De Leon. Name and Address. Manager. 
N. J. Plate Glass, 1180 Broadway........................| M. W. Beemer. 
Ocean Acci. & Guar. (credit ins.), 346 Broadway..... | O. Ising. | 
Pacific Mutual (Acc.), 100 Broadway.................+: | A, A. Mosher. 3ankers Life of Des Moines, 26 Cortlandt..............| J. H. De Mott. 
Standard Life and Accident, 141 Broadway............ | C, A. Timewell. Covenant Mutual Life Ass’n, Mail and Express Bldg. | FE. F. Phelps. 
WPOMCIEED, GP INASHAW cnc conocscscancecscosacase sands vefsas W. T. Mook, J. G. Bat- Fidelity Mutual, Philadelphia, St. Paul Building..... D. M. Davidson. 
thtin ¢ — ee wen Hartford Life ~~ ~. ge sig pades anges danaeens 3 ad ge u 
nion Casualty urety, TOADWAY..oeeeecereeeee - M. rne, Ss Ese, St Paul Rating cc... oc. cciccse. secs | Frank S. Sterlling, Mgr. 
U. S. Fidelity & Guaranty Co., 140 Broadway........ Andrew Freedman. ease . | _ Eastern Department. 
Northwestern Life Assurance Co., 271 Broadway....... | E. M. Mabie. 
Security Mutual Life, 41 Park Row............. raaaadn | Moton D. Moss. 


MISCELLANEOUS MUTUAL COMPANIES. 








Name and Address. | President. | Secretary. 








Res. Fd. Live Stock, 1 Union sa... Wm. F. Doerr....... P. E. Dubreuill. 





NEW YORK LIFE INSURANCE COMPANIES. 





ASSESSMENT ACCIDENT COMPANIES. 








President. | 








Name and Address. Secretary. 
National Acc. Soc., 320 Broadway...| C. H. Webb.......... | J. I. Barnum. 
N. Y. Cassa, Se Nass cs c5ecees Theo. K. Pembrook. | F. D. Berkeley. 
Traders & Travelers, 287 B’way....| T. E. Sloan.......... | H. Spratley. 

G. A. Rider, G. Mgr.) ; 
St. Lawrence Life, 19 Union square.| J. J. Barnsdall....... C. R. Southwick. 





NEW YORK BRANCH OFFICES, ASSESSMENT ACCIDENT COS. 


























Name and Address. President. Secretary. 
American Union, 11 Broadway...... M. M. Belding...... C. S. Whitney. 
Brooklyn, 51 Liberty................ Wao Cole. cece cccs G. F. Hadley. 
Equitable, 120 Broadway............- EE. B. Hgdee. cece W. Alexander. 
Economic (Industrial), Times Bldg.| ..........-.. seesseeee Chas. J. Harvey, Act. 
Germania, 20 Nassau............e00. €. Deremes. i226 H. Cillis. 

Home, 256 Broadway........sssseeee a OSes E. W. Gladwin. 
Manhattan, 66 Broadway............ Be B. Stokes... .c.2:.- W. C. Frazee. 
Metropolitan, 1 Madison avenue.... {i R. Hegeman...... G. B. Woodward. 
WERE, Ge WASORUs co cccccccccccsccsct . A. McCurdy W. & Easton. 
New York, 346 Broadway........... i By CCA coccse ss C. C. Whitney. 
Provident Savings, 346 Broadway....| E. W. Scott.......... W. E. Stevens. 
United States, 261 Broadway........ G. H. Burford.....+ Alf. Wheelwright. 
Washington, 145 Broadway........... W. A. Brewer, Jr....| G Brewer. 








Name and Address. 





Manager. 





Commercial Mutual Accident, Cable Building.......... J. Jacobs. 


New England Mutual Accident, 206 Broadway......... 


F. S. Moore. 





FRATERNAL ORDERS. 








Name and Address. 


Manager. 





National Benevolent Legion, Tract Society sein tS. Affleck, Secy. 


National Provident Union, Times Building........... E..-S. 


Peck. 
| W. J. Gorsuch. 








Company Wants. 








N OLD LINE LIFE INSURANCE COMPANY HAS 


a State agency open in the Central West for a man who can success- 
fully handle agents and has a record asa large producer. The contract is 
a good one with aGUARANTEE. Anyone desiring such a position and 
can furnish good references can address ‘*N,” care 

THE SPECTATOR, 
P. O. Box 1117, New York. 





Higencp Wants. 








IRST-CLASS LIFE INSURANCE PRODUCERS 
who contemplate coming South for the winter months, will do well to 
correspond with the undersigned, who is prepared to offer inducements for a 


short mid-winter campaign. 


Good territory in country or cities. 


R. F. SHEDDEN, General Agent, 
MUTUAL LIFE INSURANCE Co, oF N. Y, 


ATLANTA, GA, 
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Mercantile Hgencies. 





Higency Wants. 








OLMES MERCANTILE AGENCY 
Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports. 

PRICE OF REPORTS, $1.00 EACH, ANYWHERE IN THE UNITED STATES AND CANADA. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required, Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor, 18% NASSAU 8T., NEW YORK, N. Y. 








for Sale. 








ANTED.—A BUYER, AT A BARGAIN, FOR A 


General Agency contract direct with Company, for a Southern State, of an Old 
Line Life Insurance Company, with a snug renewal interest in ferce running a number of 
years, a good business and exceptionally fine contract. For particulars, to those with cash 
to buy and experience, address ‘‘CUBA,”’ care THE SPECTATOR, P. O. Box 1117, New York 











Fetuarial. 











AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw YorK (Rooms 1404-5), Telephone, 5427 Cortlandt. 


Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





oo MENANDER DAWSON, 


CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 








Onsurance feccountants. 





ANTED— AT ONCE. HUSTLING SPECIAL 


agents for Georgia and Alabama. To good business producers we 
will make absolutely the best contract (if entered into before January 1, 
1899) ever offered by an Old Line Life Company. Address with refer. 
ouces, E. A. FOX, Manager Southern Dept., 
IowA LIFE INSURANCE Co., 
Lounps Bipc,, ATLANTA GA. 


ANTED— RELIABLE, ENERGETIC AGENTS 


who can produce a remunerative business in Ohio, Kentucky and 
Tennessee. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, 
J. W. IREDELL, Jr., General Manager, 


PENN MUTUAL LIFE INs. Co., CINCINNATI. 


ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to do special work in centres of immense ma- 








turing crops and cattle interests. Good chance for ladies and gentlemen to make money 


quick. Write 
N. S. ERNST, Manacen, 


EQuiTaB_Le Lire ASSURANCE SOCIETY. 
DENISON, TEXAS. 


ANTED— DISTRICT MANAGER. A COMPE- 

tent Life Insurance man who is a good organizer and with a 

record as an insurance writer to take charge of an important district in 
Oregon. POND & McCANDLESS, 


State Managers, 
Mutuvat Lire Ins, Co. or NEw York, 
Oregonian Bldg., Portland, O. 


OMPETENT AGENTS CAN SECURE EXCELLENT 
CONTRACTS with the EQUITABLE LIFE ASSURANCE 
SOCIETY of N. Y., to work in Boston and State of Massachusetts. Every 
possible facility—including birth-day cards, etc.—given to help to obtain 
business. Apply with reference. 


FREDERICK EVERILL, General Agent, 
EQUITABLE BLpG., BOSTON, MASS 


ETROPOLITAN DEPARTMENT OF THE PROVI- 
dent Savings Life Assurance Society wants a first-class special agent 
One with an acquaintance in MARINE CIRCLES will find this an 
Address or apply to 
WM. F. REILLY, Manager, 
141 BROADWAY, NEw York CITY. 











at once. 
exceptional opportunity. 





S. E. STRICKLAND, C, P. A. 
JOHN McINTYRE. 


JAMES McINTYRE. 


~- ies iiaai “& McINTYRE, 


INSU RAN CE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, - - - - NEW YORK. 








Higencp Wants. 








ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve 
in addition to original deposit of $100,000, this being the most absolute security required 
by any State in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far, in 1898, 
over the corresponding months of ’97. If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLA D, 
General Agent for Texas and Colorado, Dattas, Texas. 








ANTED—A HUSTLING SPECIAL AGENT WHO 
is a first-class man in every sense of the word—to assist other agents 
in closing business. Will pay commissions or salary and expenses. Address 
with references, W. BR. HARPER, Manager, 
ETNA LIFE Ins, Co., 
ATLANTA, GA. 





ANTED — SUPERINTENDENT OF AGENCIES 
for CENTRAL NEW YORK STATE. A rare opportunity for 
Address CHARLES E. BAYLISS, General Agent, 
MuTUAL LIFE [Ns. Co., oF NEW YorRK, 
RocHESTER, N. Y. 


the right man. 





ANTED — DISTRICT MANAGER FOR THE 
Eastern Shore of Maryland. An unexcelled territory. Good men who mea 
business are invited to investigate at my expense. 
HERBERT N. FELL, 


Tue Mutuat Lire Insurance Co. oF N, Y., 


Correspondence Confidential. Wilmington, Del. 


ANTED—MEN OR WOMEN WELL UP IN 
Ordinary and Industrial Life Insurance; office or field work in 
Province of Quebec, Canada. Knowledge of French useful. Apply, stating 
references, name of company, record, age, and salary expected, to 
“INDUSTRIAL,” 


P. O. Box 653, Montreal, Canada. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








EHM & VAN DEINSE, 


and Brokers, Indianapolis, Ind, 


INSURANCE AGENTS 


Insurance effected in any part of the United 


States. Correspondence solicited. 


 * Slaiaiiateataaiiaaas & CO., GENERAL AGENTS OF 





The Commercial Fire Ins, Co, of Wilmington, Del. Excess Lines 


Solicited. 
41I AND 413 WALNUT ST., PHILADELPHIA, PA. 


BROKER HANDLING SUBURBAN AND SUR- 
plus lines, IN THE EASTERN AND MIDDLE STATES, would like corre- 
spondence with Companies willing to make liberal arrangements for such business. 
Address ‘* BROKER,” 
Care THE SPECTATOR, 
P. O. Box 1117, New York. 








CHARLES TREDICK. ESTABLISHED 1869, W. C. BENNeETT. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 3389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


GUMTER COGSWELL & CO., 


Nos. 6 and 8 West CourT STREET, MEMPHIS, TENN. 





™ 


General Agents: 
Globe Fire Insurance Co., N. Y. Manhattan Fire Insurance Co., N. Y. 
Millers & Manufacturers In:urance Co,, Minneapolis. 


Excess Lines solicited from Agents and Brokers on business in Tennessee, 
Kentucky, Arkansas and Mississippi. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 


MT. VERNON F.INSURANCE CO., ‘‘ 1888. 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 








VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALL& STREET. CHICAGO 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 


puoree | MUTUAL FIRE INS. CO’S. 


TEXTILE 





THOMAS H. WILSON, Pres. of Automatic. 
WILSON H. BROWN, Pres. of Protective. 
WM. JOHNSTON, Pres. of Textile. 


R. H. PATTON, Secretary, 351 and 358 Bullitt Building, Philadelphia, Pa. 
Long Distance Telephone Connection. 


HE McGILLIARD AGENCY CO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos. 145 and 147 East Market Street, Indianapolis, Ind. 


ORTHERN LIFE ASSOCIATION, 








MARSHALLTOWN, IOWA. 


A progressive and prosperous Natural Premium Company. All policies issued by thi 
Association are secured for full value by deposit of First Mortgage Bonds with the Auditor 
of State. 

Good agents may obtain good contracts in Iowa, Illinois, Indiana, Missouri, Minnesota, 
Nebraska and Colorado, by addressing 


E, H. HIBBEN, Secretary and Manager. 





JOHN NAGHTEN. 


OHN NAGHTEN & CoO., 
FIRE INSURANCE, 


18x LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





Established 1876. 
T. H,. WesstTer. E, N. Wirey. C. P,. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CHICAGo. 


A. W. Becker. 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La SaLLe STREET, CHICAGO. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. MARSHALL & CO., FIRE 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
large lines on all classes of insurable property. 


INSURANCE, 


Facilities for placing 





ILSON & MAYER, 
236 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 


CORRESPONDENCE SOLICITED. 





Gro. W. MonTGoMERY. M. L. C. Funxuouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark ; Firemens Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 


7. J. 





BROWNE, FIRE INSURANCE, 
Room 501, 230 La Salle Street, Chicago, 
Special facilities for placing large lines. 








“= NORTHWESTERN LIFE ASSOCIATION 


or MINNEAPOLIS, MINNESOTA, 
Office, 322 and 324 Hennepin Avenue. 
Dr. J. F. FORCE, PReEsIpENT. 


Membership, 11,301. 


Home 


Organized 1885. 


ASSECG| OWNS oda wc cc ciccccntcccescceccusccceveccaes b aaladccaeta $260,000 
PAID FOR DEATH LOSSES, 1896.....ccccecccccccccccccccccscccce 109,550 
ToTAL LossEs AND CLAIMS PAID-OVER....... isneadtateune avaecae 800,000 


Does business in nearly all the Northern States, also Texas, Missouri 


and California. oT 
For an Agency, address the Association as above, 





‘RAUWAY OFFICIALS & EMPLOYES 
~~ ACCIDENTASSOCIATION 


INDIANAPOLIS, IND. 
WE PAY AGENTS TO REPRESENT US AND NOF TALK 
AGAINST OTHER COMPANIES: — 


WIM AOS GUS) SSSR CARN 
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Insurance Hdjusters, 








ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CoO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H, B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Insurance Lawyers 








D. GARRETT COMPANY. 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 





—THE— 


Mutua! Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements ot the Statutes of Massachusetts. 


STEPHEN H. RHODES, President, 
Rotanp O. Lamp 2d Vice-Pres. and Sec. Henry T. Cutver, Supt. of Agencies, 
FRANK K. KOHLER, GENERAL AGENT, 
For Greater New YorK AND NortTHERN NEW JzrsBY, 
220 BROADWAY. ST. PAU BUILDING. 








The Lancashire 
Insurance Company. 





SAFETY FUND INSURANCE. 


IAGARA FIRE INSURANCE CoO. 


OF NEw York. 





Office, 135 and 137 BROADWAY. 








HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 


Associated Factory Mutual Fire Insurance Co.’s, 

Factory emaronsinnnt Committee of the New Englaad Insur- 
ance Exchange. 

New York Board of Fire Underwriters. 

Philadelphia Board of Fire Underwriters. 

St. Louis Board of Fire Underwriters. 

Factory Insurance Association of N. Y. 

Manhattan Fire Insurance Company. 

Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 











ESTY SPRINKLER CoO., 
66 MILL STREET. LACONIA, N. H., 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 








Groeeiissbts) Jan; os 4008s. coos ce neee mean sd cp eahates—-eoune eames essen saecateees $524,226.47 
- LIABILITIES, 

Contingent Safety and Reserve Fund.....-...-..---.--.--...---- $100,000.00 

ReRingitiive OClree. joi ocean ees ccucan are oussce seasasncesancare 83,300.13 

Dosses Adjusted Not Due. .cs..---cccnvedres< odes wasesareseeawcns 15,056.79 

Lommes Unadbted soo. ocanSics se candend caatwcevsnceccewescdcces 7,650.00 

Commissions accrued on premiums in course of collection.......-- 1,999.08 $208,006.00 
Sirens Over al PammiieeSo noc pescncecasee=.sts nas sesnsae $316,220.47 

Losses Paid’ Since OrganiWaGOn. 2c. <6.csewccuecnevescasnccee ance 1,079,139.04 

Dividends Paid Since Organization. <.5 <.2<<.0--ssccsssecsenanece 149,351.51 


F. S. DANFORTH, Secretary. C. B. SHOVE, President. 





W. T. Woops, President, D. B. HALSTED, Vice-President, 
C, E. W. CuAmsers, Secretary. 


LOVDS 
PLATE GLASS 


/nsurance Company 


-OF NEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance (Company in the World. 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 





OFFICE : 


Cor. Pine & William Sts., 
NEw York. 





; ie PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 
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Have you seen the LATEST and BEST POLICY ?—Subject to the invalu- 
able Maine Non-Forfeiture Law, and contains all up-to-date features. 


Tontine, Annual Dividend or 
Renewable Term. 


NION MUTUAL LIFE INS. CO., 


PORTLAND, ME. Incorporated 1848. 


PLANS: 


Reliable Agents always wanted. 


ADDRESS EITHER 
EDSON D. SCOFIELD, Supt., 1110 American Tract Building, 150 Nassau 
Street, NEw YorK CITY. 


THORNTON CHASE, Supt., 84 Adams Street, CHICAGO, ILL. 
FRED E. RICHARDS, ARTHUR L. BATES, 


President. Vice-President. 





The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 


P. E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 


TRUSTEES IN THE UNITED STATES: 
- 
FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 
WILLIAM — BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 


Ws 





LLINOIS LIFE ASSOCIATION. 


Formerly Bankers and Merchants Life. 


INCORPORATED 1893. 
FORT DEARBORN BUILDING, 


Conducts its business on the Stipulated Premium Plan. ; 
The Policy contains all the modern advantages, and its plan is meeting with the 
approval of the insuring public, as evidenced by its substantial growth. 


COMPARISON. 


Assets. 


$23,290.27 
39,941.45 
57,595.93 


CHICAGO, ILL. 


Insurance in force. 
$1,280,000.00 
3, 433,000.00 
4,827,000.00 

ss 73,229.59 6,044,500.00 
a 83,274.30 7,326,500.00 


Liberal commission contracts made with reliable agents for District and Local agencies. 


EDWARD D. STEVENS, Secretary. 


UNITED STATES BRANCH 
ACHEN & MUNICH FIRE INSURANCE 


CO., oF AIx LA CHAPELLE, GERMANY. 


Deposited with New York Insurance Department and in yong of Trustees for benefit of 
all American Policyholders, $500,000 


UNITED STATES TRUSTEES: 
Hon. CHARLES A. SCHIEREN (Formerly Mayor of the City of Brooklyn) 





* HENRY E, OWEN, M.D. (No. 40 West 56th Street, New York). 


ERNST THALMANN (Of Messrs. Ladenburg, Thalmann & Co.,New York). 
Responsible Agents wanted in all desirable localities. 
EASTERN DEPARTMENT MANAGERS: 
WHED & LEBEN NBED Y.- 
Cc. M. SLOCUM, Assistant Manager, 
New York Office, - - 29 and 831 Liberty Street. 


giliete 


M uTUAL 
oh RE INSURANCE CO. 


BRANCH OFFICE 
Manufacturers Building 45 William Street, 
Brooklyn, City of New. York Manhattan, City of New York 


TELEPHONE, BROOKLYN 30—CortTLanprT 7(18 





ey a 


HOME OFFICE 


JAMES T. HOILE, President 
CHAS, E, TEALE, Vice-Pres’t 


D. R. MORSE, Treasurer 
W. D. JENCKES, Secretary 


—THE— 


Metropolitan Plate Glass 
~ INSURANCE COMPANY 


Or New York. 


CHARTERED 1874, 
The Oldest New York Company in its Line, 


January 1, 1898, 
Assets, - - - - 


HS Caprrat ano Ner Sunpwus, - 


$512,862.52 
263,122.37 


Eucene H. WInsLow .....---- President 
Daniget D, WHITNEY Vice-President 
S. Wm. 4 See’ 





UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EsTABLISHED 1824, 


UNITED STATES TRUSTEES: 
Joun REpFIELD, Esq., Hartford, Conn. Hon. Henry C. Rosinson, Hartford, Conn. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agts., 41 and 43 Pine St., N. Y, 





UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 


UNITED STATES TRUSTEES: 
Hon. Francis B. Coorey, Ropngy Dennis, Esq. Jno. R. REDFIELD, Esq. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


NEW YORK AGENTS: 
ACKERMAN, DEYO & HILLIARD, 41 and 43 Pine Street. 


AGRICULTURAL INSURANCE GO. 


WATERTOWN, N, Y. 





Statement, January Ist, 1898. 
$500,000.00 

2,289,972.00 
935,736.00 
435,736.00 


Capital 

Total Assets.. 

Net Surplus to Policyholders 
Net Surplus to Stockholders 


This Company issues Fire, Lightning 
and Tornado Policies. 


H. M. STEVENS, Secretary. 








CATALOGUE OF 


INSURANCE: PUBLICATIONS, 


Sent on receipt of five cents in stamps. 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORK 
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READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing : 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopzedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Address, 
THE SPECTATOR COMPANY, 


95 William Street, - - : New York City. 


1898. 


The Duited States Life Insurance Co, 


IN THE CITY OF NEW YORK. 


1850. 








All Policies now issued by this Company contain the following 
clauses : 

“ After one year from the date ot issue, the liability of the Com- 
pany under this policy shall not be disputed.” 

“This policy contains no restriction whatever upon the insured, in 
respect either of travel, residence or occupation.” 

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory 
proofs have been received. 





Active and successful Agents wishing to represent this Company, may com- 
municate with RICHARD E, CocHRAN, 3d Vice-President, 
at the Home Office, 261 Broadway, New York. 








OFFICERS: 


GEORGE H. BURFORD, President. 
GEO. G. WILLIAMS, Vice-President. 
Cc. P. FRALEIGH, 2d Vice-President. 
RICH’D E. COCHRAN, 3d Vice-Pres. 
A. WHEELWRIGHT, Secretary. 

J. L. KENWAY, Ass’t Secretary. 

WM. T. STANDEN, Actuary. 
ARTHUR C., PERRY, Cashier. 
JOHN P. MUNN, Medical Director. 


FINANCE COMMITTEE; 


GEO. G. WILLIAMS, 
Pres. Chem. Nat. Bank. 


JOHN J. TUCKER, Builder. 


E. H. PERKINS, Jr., 
Pres. Importers’ and Traders’ Nat. Bank 


JAMES R. PLUM, Leather. 











“The Leading Fire Insurance Company of America.” 





Incorporated 1819. Charter Perpetual. 


Ce TNE bbc eds ccna stesssses8ud cases De « «  « +4,000,000.00 
Cath Aameth..ccccccccs scpccvcscvcscccsecssveccecees \s e+ + «E2,089,089.98 
TORRE AR DUDIRE scans cons seks os cesses sees we stee,s Sie ieiatoreia « 3,655,370.62 
POOE MAMTIMER acc sisis polsb nes posses ences snes os spish ene sre + 4,433,719.36 
Losses Paid in 79 Years..... SP eT ree . + 8I,125,621.50 


WM. B. CLARK, President. 
W. H. KING, Secretary. E, O. WEEKS, Vice-Pres. 


A. C. ADAMS, 


HENRY E. REES, } Assistant Secretariee_ 


WESTERN BRANCH, { KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. General Agents. 
NORTHWESTERN BRANCH, § WM. H. WYMAN, Gen’l Agent. 
Omaha, Neb. { W. P. HARFORD, Ass’t Gen’l Agent. 


PACIFIC BRANCH, General 
San Francisco, Cal. ; BOARDMAN & SPENCER, ; Agents. 


CHICAGO, ILLS., 145 LaSalle St. 
INLAND MARINE s NEW YORK, 52 William St. 
DEPARTMENT. } BOSTON, 12 Central St. 
PHILADELPHIA, 229 Walnut St. 





Note: Adjusters of Fire Losses. 


PROOFS OF LOSS. 


The Spectator Company publishes short and long proofs of loss forms. 
which are approved by experienced adjusters and company officers. 

The short one is designed for use when claims do not exceed $100 and is 
carefully and compactly arranged to accomplish its purpose. Original 
and duplicate receipts are provided, the former to be detached and retained 
by the agent. s 

The long form has just been revised by The Spectator Company, is a 
comprehensive yet simple blank, allowing space for descriptions of prop- 
erty and interest, with details as to the fire causing loss, and sound value, 
total loss, total insurance, amount named in policy and amount claimed 
under policy in relation to each of sevenitems. A ‘“‘ schedule of insurance 
and apportionment of claim,’’ sufficiently large to permit the insurances 
and losses of each of twenty-seven companies upon each of seven items, 
with totals, to be stated, forms a part of this proof. Various other details 
tending to produce accuracy and facilitate work appear in this form, which 
is thoroughly up to date, and will be appreciated by those familiar with 
the details of adjusting. Send for a supply. 


PRICES. 
Per doz. Per 100. Per 1,000 
SHorT Form, - $0.75 $3.00 $15.00 
Lonc Form, - 1.00 4.00 20.00 


THE SPECTATOR COMPANY, 


95 William Street, New York. 


